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THE WEEK. 


With the crops almost beyond danger, prices of securities 
at the highest point since May, 1903, and idle machinery 
resuming at many factories and mills that have been closed 
for months, the business outlook grows steadily brighter. 
By far the best feature of the situation is the confidence 
manifested by an increased disposition to provide for future 
requirements. This is by no means general, but it is noticed 
at pig iron furnaces, woolen mills and among dealers at 
widely separated points, particularly those located in the 
agricultural sections. Mercantile collections are also more 
prompt, and railway earnings for the month of September 
were 3.8 per cent. larger than in the same month last year, 





- while foreign commerce at this port for the last week shows 


increases of $1,051,208 in imports and $410,748 in exports as 
compared with a year ago. Dispatches from the leading 
cities are almost unanimous in telling of improved con- 
ditions. Boston reports sentiment cheerful and a steady 
growth in mercantile branches; Philadelphia textile manu- 
facturing is still irregular, but improving, and most other 
lines increasingly active; merchandise movement is unpre- 
cedented in some lines at Baltimore, and the only complaint 
pertains to cotton goods; Pittsburg glass factories are re- 
suming with a new wage scale, staples move more freely, 
and collections are better; hardware business at Cincinnati 
exceeds last year’s, but lumber is dull; fall millinery open- 
ings are satisfactory at Detroit, and automobile factories are 
doubling their output; larger forces are employed at Chicago, 
which stimulates retail trade; Milwaukee notes improvement, 
except in building operations, which are retarded by the 
scarcity of labor; conditions havé become favorable at San 
Francisco, heavy rains in California doing more good than 
injury to crops, and Pacific coast commerce isheavy. Bank 
exchanges at New York for the week were 29.4 per cent. 
larger than last year, and at other leading cities the increase 
was 1.5 per cent. 3 

-.For the first time in many months it is possible to report 
that sellers of pig iron appear to have a slight advantage. 


ae 


They have been able to dictate terms as to delivery in some 
cases, and, at the South, where the miners’ strike is still in 
progress, only part of the orders were filled. Grey forge 
iron at Pittsburg is quoted somewhat higher, and Bessemer 
is firmly held. The tone is decidedly better than at any 
recent date. It is more difficult to find evidence of increased 
movement of steel, although a fair tonnage was taken by 
the railways. This business included cars and rails, to- 
gether with considerable partially manufactured steel for 
use in the shops Wire mills will not acc*pt contracts for 
distant delivery on account of a growing belief that better 
terms will be secured in ‘he near fature. Pipe is quiet, and 
structural shapes are not eagerly sought, but merchant steel 
is active, and the tonnage of plates is encouraging. Actual 
business in finished steel is still restricted, but the improve- 
ment in sentiment is unmistakable, and must be followed 
very soon by something more tangible. Export trade is also 
promising. Coke ovens are resuming and current move- 
ment is heavy, but prices are too low to make long term 
contracts attractive to producers. Soft coal also feels the 
stimulus of increased activity at manufacturing plants. 

Hides have shown unusual activity at a generally higher 
level of prices, and the leather market is also in a better 
position. Western shoe manufacturers have taken large 
quantities of union and oak sole leather, and calfskins con- 
tinue a feature. Footwear factories report a large demand 
for quick shipment of fall shoes, machinery being fully oc- 
cupied for a time on this business, but there is some un- 
easiness regarding the future because spring orders come 
forward less freely. A little better demand appeared in 
primary markets for cotton goods, but it was checked later 
in the week when manufacturers failed to make concessions. 
There is no immediate prospect of -a settlement of the Fall 
River strike. Duplicate orders for men’s wear woolens and 
worsteds are also coming to mills, which are busy making 
deliveries on old contracts. 

Markets for the leading farm staples have shown more or 
less indifference to the plendid progress made by the crops 
during the past week. Wheat declined slightly because of 
sever | State and private reports, but the statistical result 
of the week also proved to be opposed to abnormally high 
quotations, receipts of 8,375,521 bushels largely exceeding 
the 6,961,929 of the same week last year, while exports were 
only 1,328,761 bushels, chiefly from the Pacific coast, against 
2,602,363 in 1903. Corn held fairly steady, despite dispatches 
indicating that the yield would probably exceed 2,300,000,000 
bushels, predictions of frost being more potent than actual 
reports of favorable progress. Arrivals at primary markets 
were 2,110,724 bushels, against 3,063,758 a year ago, while 
the outgo at Atlantic ports was only 35°,122 bushels, com- 
pared with 903,111 in 1903. Official reports of cotton con- 
dition made the average 10 points higher than a year ago, 
and later private wires endorse the Government statement, 
yet the decline in prices was checked by heavy exports. 

Insolvency returns for the last nine months do not make a 
very favorable comparison with the same part of 1903, but it 
is encouraging as an indication of current conditions to note 
that the increase occurred during the first quarter, and the 
last six months make a better showing than the correspond- 
ing time last year. Bringing the record mo e nearly up to 
date it is found that liabilities of failures during the third 
quarter of 1904 were $2,700,000 less than last year, whereas 
it is customary in the months just preceding election in a 
presidential year to find a large increase in liabilities. Thus, 
in 1900 there was an excess of about $10,000,000 over 1899, 
and failures in 1896 were almost $40,000,000 larger than in 
the year preceding. Despite several very large individual 
bankruptcies that swelled the average, it appears that the 
actual loss during the third quarter of 1904 was only at the 
ratio of $25.09 for each firm in business, which is a decrease 
of about 10 per cent. from last year’s average, and compares 


_ with $63.57 in 1896. The proportion of failures to solvent 


payments was $1.26 to $1,000, against $1.37 a year ago. 
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FAILURES FOR NINE MONTHS. 


Strictly commercial insolvencies during the first nine 
months of 1904 numbered 9,183, and involved $111,659,205 
of defaulted indebtedness. In addition there were 76 sus- 
pensions of banks and other fiduciary institutions with 
liabilities of $20,810,454. During the corresponding months 
last year there were 8,176 commercial defaults involving 
$101,655,855, and 67 banks failed for $8,721,611. In manu- 
facturing lines there were 2,099 insolvencies with liabilities 
of $38,769,016, compared with 2,005 in 1903 for $43,683,702. 
Trading failures numbered 6,728, and involved an indebted- 
ness of $49,127,935, while the same months last year re- 
corded only 5,761 defaults in this class, with liabilities of 
$40,273,821. Mainly because of a few large insurance 
disasters, the third class of brokers, agents, etc., showed a 
striking increase in amount although the number was 
smaller; 356 failures for $23,762,254 comparing with 410 
defaults and $17,698,332 liabilities last year. 

Notwithstanding the fact that failures have increased 10 
per cent. over the same nine months last year, it is gratify- 
ing to find that the difference occurred in the first quarter 
of 1904, and the last six months actually show smaller 
liabilities than were reported for the corresponding part of 
last year. This indicates that the worst point of the de- 
pression in business has passed, and that current conditions 
are gradually becoming more satisfactory; a logical result 
of the more couservative attitude of business men through- 
out the nation. Such an exercise of caution is not only 
calculated to reduce the losses through insolvencies, but 
may be counted upon to reduce surplus stocks in all hands 
from the manufacturer to the consumer, which in turn prom- 
ises a larger and better sustained distribution of mer- 
chandise as the purchases expand with the growth of con- 
fidence. 

It is also worthy of note that years of presidential elections 
have always shown exceptional losses during the third 
quarter; 1900 exceeding 1899 by about $10,000,000, and 1896 
surpassing the losses of 1895 by nearly $40,000,000. In the 
light of this comparison it is particularly gratifying to find 
that the third quarter of 1904 shows a decrease of $2,700,000 
as compared with the liabilities of failures in the corre- 
sponding months of 1903, although there was a considerable 
increase in the number of small traders who were forced to 
suspend because of tardy collections; 2,969 failures for 
$32,168,296 comparing with 2,548 for $34,858,595. Another 
interesting comparison is made by dividing the defaulted 
liabilities by the number of firms in business, which shows 
that the average loss was only $25.09, a decrease of almost 
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10 per cent. as compared with the third quarter last year. 
In 1896 this proportion was $63.57. The ratio of defaulted 
indebtedness to solvent payments through the clearing houses 
was $1.26 to each $1,000; a great improvement over the $1.37 
last year, $1.54 in 1900 and $6.38 in 1896. 
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20.33 20.60 26.66 
21.47 20.17 25.57 
25.51 27.49 41.94 
24.11 25.09 Pea 








QUARTERLY STATEMENTS OF FAILURES FOR THIRTY YEARS, AND AVERAGE OF LIABILITIES. 
















































































A ’ 
Liabifi. 
ties. 
$25,960 
21,020 
21,491 


22,369 
14,741 








i! } 
FIRST QUARTER. SECOND QUARTER. THIRD QUARTER. FOURTH QUARTER. | Total for the Year. 
YEARS. No. Amount |Aver’ge|| No. Amount ‘Aver’ No. Amount /|Aver’ge moun ‘well > 

a. | Amare need] a. | Amonmt iArerge| No | Amoant larerge| No | Amount |Avergel No, | Amount 
ures. | Liabilities. | ties. | ures. | Liabilities. | ties. ures. | Liabilities. ties. | ures. | Liabilities ties. | ures. Liabilities. 
See accnasts 1,982 |$43,173,000 |$21,782 || 1,582 $33,667,000 $21,295 | 1,771 |$54,328,000 |$30,676 || 2,405 $70,888,000 |$29,475 | 7,740 \$201,060,333 
i. centhon ,806 | 64, 000 | 23,039 | 1,794 | 43,771,000 | 24,398 | 2,450 | 47,857,371 | 19,533 || 2,042 34’844'893 | 17,064 || 9,092 | 191,117,786 
BEE, wastes . 54,538,074 19,010 | 1,880 45,068,097 23,972 1,816 | 42,346,085 | 23,318 || 2,307 | 48,717,680 | 21,117 || 8,872 | 190,669,936 
SE ‘ 82,078,826 24,464 | 2,470 | 48,753,940 | 19,738 || 2,853 | 66,378,363 | 23,266 || 1,800 37,172,003 | 20,651 || 10,478 | 234,383,132 
ee 2,524 112,665 | 17,081 | 1,534 | 22,666,725 | 14,776 || 1,262 | 15,275,550 | 12,104 || 1,338 | 17,094,113 | 12,775 || 6,658 | 98,149,053 
ere 1,432 12,777,074 | 8,922 || 1,065 | 20,111,689 | 18,884 979 | 12,121,422 | 12,381 || 1,259 | 20,741,815 | 16,474 || 4,735 65,752,000 
Rs etnk ne 1,761 | 24,447,250 13,900 ] 1, 16,499,395 | 14,931 || 1,024 | 10,112,365 9,875 || 1,692 | 30,096,922 | 17,600 || 5,582 81,155,932 
Si sée< seks 2,127 | 33,338,271 | 15,670 H 1,470 | 17,242,649 | 11,722 || 1,300 | 18,942,893 | 14,571 || 1,841 32,023,751 | 17,394 || 6,738 | 101,547,564 
Nae 2,821 | 38,372,643 | 13,602 ! 1,816 | 27,816,391 | 15,317 || 1,803 | 52,072,884 | 28,881 || 2,744 | 54,612,254 19,902 || 9,184 | 172,874,172 

is nan bee .296 | 40,186,978 | 12,193 | 2,214 | 84,204,304 | 37,998 || 2,346 | 56,627,821 | 24,138 || 3.112 | 45,324,324 | 14,547 10,968 ,343,4 
: EE 3,658 | 46,121,051 | 12,608 2,3464 28,601,304 | 12,091 || 2,173 | 23,874,391 | 10,986 | 2,460 25,623,575 | 10,416 || 10,637 | 124,220,321 
ee 203 | 29,681,726 | 9,266 1,953 | 20,752,734 | 15,746 || 1,932 | 27,227,630 | 14,090 46 | 36,982,029 | 13,467 || 9,834) 114,644,119 
ee aes 3,007 | 32,161,762 | 10,695 || 1,905 | 22,976,330 | 12,061 || 1,938 | 73,022,556 | 37,674 || 2,784 | 39,400,296 | 14,152 | 9,634 | 167,560,944 
We fick we 948 884,789 13,190 2,241 | 29,229,370 | 13,043 || 2,361 | 22,114,254] 9,366 || 3,129 | 33,601,560 | 10,738 || 10,679 | 123,829,973 
_ ABBO.....-4-- 3,311 | 42,972,516 | 12,979 || 2,292 | 22,856,337 | 9,972 || 2,276 | 39,227.045 | 17,235 || 3,003 | 43,728,439 | 14,56 ,882 | 148,784,337 
I a ose .223 ,852, 11,747 || 2,162 | 27,466,416 | 12,704 || 2,196 | 35,452,436 | 16,144 || 3,326 89,085,144 | 26,784 || 10,907 | 189,856,964 
Soren 3,545 | 42,167,631 | 11,894 || 2,529 | 50,248,636 | 19,868 || 2,754 | 44,302,494 | 16,086 || 3,445 53,149,877 | 15,428 || 12,273 | 189,868,638 
RY i and dices .384 | 39,284, 11,609 | 2,119 22,989,331 10,849 || 1,984 | 18,659,235 9,405 || 2,867 | 33,111,252 | 11,549 || 10,344 114,044,167 

AER eae 3,202 | 47,338,300 | 14,784 || 3,199 |121,541,239 ,984 || 4,015 | 82,469,821 | 20,402 || 4,826 | 95,430,529 | 19,770 || 15,242 »779, 

Sea 4,304 | 64,137,333 | 14,900 | 2,734 37,595,973 | 13,751 2,868 | 29,411,196 | 10,028 || 3,979 | 41,848,354 | 10,172 || 13,885 992, 
SS 802 47,813,683 12,577 | 2,855 | 41,026,261 | 14,370 | 2,792 | 32,167,179 | 11,528 || 3,748 | 52,188,737 | 13, 13,197 | 173,196,060 

BD: <43>e0n88 4,031 | 57,425,135 | 14,246 | 2,995.| 40.444,547 3,504 || 3,757 284, 19,507 || 4,305 | 54,941,803 | 12,762 ,088 096, 
re 932 | 48,007,911 | 12,209 | 2,889 | 43,684,876 | 15,121 | 2.881 | 25,601,188 | 8,886 || 3,649 | 37,038,096 | 10,150 || 13,351 | 154,332,071 
REE 3,687 946, 8,936 || 3,031 | 34,498,074 | 11,381 || 2,540 ,104,778 | 9,886 || 2,928 | 38,113,482 | 13,017 || 12,186 | 130,662,899 
SESS 2,772 | 27,152,031 | 9, 2,081 | 14,910,902 | 7,165 || 2,001 | 17,640,972} 8,816 || 2,483 | 31,175,984 | 12,556 || 9,337| 90,879.889 
ae 2,894 022,573 11,411 || 2,438 | 41,724,879 | 17,114 || 2,519 | 27,119,996 | 10,766 || 2,923 12,531 || 10;774 | 138,495,673 
SE: i addene 3,335 | 31,703,486 | - 9,506 || 2,424 | 24,101,204 943 324 | 24, 1 10,652 || 2.919 | 32,531,514 | 11,145 || 11.002 | 113,092,37 
Saree: 3,418 | 33,731,758 | 9,869 || 2,747 | 26,643,098 | 9,699 || 2,511 | 25, 968 || 2,939 069 117,476,769 

Abe Baltes 344, 2.428'| 32,452,827 | 13,366 || 2,548 : 444, 
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COMMERCIAL FAILURES—NINE MONTHS, 1904. 


















































































































































CLASSIFIED FAILURES, 1904. 
STATES. Total 1904, Total 1903. MANUFACTURING. TRADING. OrueR Com’L. BaNKING. 
No. Assets. /|-Liabilities. | No. | Liabilities. Liabilities. | No. | Liabilities. Liabilities. | No.) Liabilities. 
ee 139 $661,029 | $1.437,735| 142| $1,718,904 $746,684 |. 102 $590,457 6 $100,594; 1 $40,398 
New Hampshire. ..... 59 184,450 280, 196 57 366,039 81,453 47 198,743 woe pe eeee be soodee 
Vermont . osc... 0660. 45 105,196 170,933} 37 245,200 55,622; 27 115,311 od b ici: eee os cones 
Massackusetts ....... 660|  4,513,237| 12,050,058| 614/| 12,979,486 5,415,526! 403) 4,319,036) 35| 2,315,496; 1) 1,500, 
Connecticut .......... 155 1,202, 142/ 1,165,718 719,186; 100 478,627 2 Ot cet Sees 
Rhode Island......... 100 275,150 598,526| 79/| 1,260,732 192,376; 72 403,550 2 Tae ees 
New England ...... 1,158 | $6,375,909 | $15,740,131 | 1,071 | $17,736,079 $7,210,847 | 751| $6,105,724} 45} $2.423,560| 2) $1.540,398 
OO OTE 796 4,763,562| 12,520,671; 723) 10,309,069 ,778,643 | 499) 4,579,128; 35) 2,164,900) 2) 1,540,398 
Third Quarter ....... 362| 1,612,347| 3,219,460| 348| 7,427,010 1,432,204; 252; 1,526,596; 10 , = tohewe 
New York............ 1,061 | $12,410,773 | $21,538,020 | 1,027 | $23,840,468 $6,994,970 | 573| $9,334,815| 76) $5,208 8| $3,024,989 
New Jersey........... 15 2,421,749| 3,443,748} 154/ 3,872,298 1,487,613; 93 915,449 7| 1,040, ‘81 1 39,364 
Pennnsylvania ....... §,052,356 8,9:1,439 | 497 6,978,650 4,169,906 | 559 4,044,594 29 686, 939; 4 549,289 
Seep oe 2,029 | $19,884,878 | $33,883,202 | 1,678 | $34,691,416 $12,652,489 | 1,225 $14,294,858] 112] $6,935,855) 13) $3,613,642 
OS, OO ae 1,363 | 16,015,903} 24,737,402 | 1,132| 20,779,806 9,353,304 802| 9,657,419| 76) 5,726,679) 9| 1,899,364 
Third Quarter........' 666 | 3,868,975| 9,145,800} 546| 13,871,610 3,299,185 | 423) 4,637,439 1,209,176; 4| 1,714,278 
Maryland ............/ 148 | $3,821,856 | $6,345,786 | 133| $2,185,704 $1,395,290; 81| $1,142,671 4} $3,807,825; 1); $300,000 
Delaware.............' 32 144,744 349,093 | 28 109,514 136,250, 24 94,393 3 eT el. ates 
Dist. Columbia....... 18} 4,132,542) 2,722,483 40 314,697 96,104; 9 61,394 2] °2,564,985) .. cebue 
TA 152; 600,1o 887,208; 181) 1,220,304 442,651 126 444,557 ; santewt a 130, 
West Vir seceeeee| 78] 1,800,610} 1,402,735; 52 297,914 1,029,923 64 369,812 1 MT col):: samen 2 
North Carolina ....... 97 | 733,508 847,187; 80 375,007 440,704; 77 376,483 1 30,000} : 120,000 
uth Carolina ....... 80| 1,037,486| 1.240.786! 90 545,316 734,762} 71 506,024 eS ee a al aah ::1uhsieeee ‘ 
WNL. wsecdivcd can | 100, 340,219 499,082| 89 628.788 218,677! 85 278,205 1 Beer act. -weces 
SI Sein « dna oeine oi 191| 1,026.965| 1,451,522; 168| 1,572.910 176,768; 159} 1,108,005 7 166,749| 2| 2,943,228 
Alabama ............. | 132} 247,633 733,069| 153| 2,967,216 47,211; 121 584,973 1 100,885} 2 217, 
Mississippi ...........| 68 | 372,809 643,315} 95 | 42/1,326 | 000 65 483,315 1 meet’ is T° °° seuuat 
Louisiana ............!| 103 | 639,191 722,891 | 124) 525,569 214,924; 91 | 430,567 2 TARR 66% aaa 
Tennessee ........... 163 | 788,431} 1,109,731) 161) 731.272 432,350|. 143 672,381 2 ves eae 
Kentucky ............ 101 870,698 892,925} 103 635,728 555,267} 87) 337,658 cee OS Sa a ho Sas 
ate SECM ee D8 1,463 | $16,146,857 | $19,847.813 | 1,497 | $12,530,265 $6,020,881 ‘1, 1,203 | | $6,890,438 35| $6,936,494} 10| $3,710,228 
Walt Vear;:: os. os cece 1,060 | 9,880,210] 14,134,113 | 1,135 ,665,173 777; 861; 5,5 27| 4,303,766); 10; 3,710,228 
Third Quarter. ....... 403|  6,266,647| 5,713,700} 362| 4,865,092 1,736,104 | 342 | 1,344,868 8| 2632,728| ..|,  ceeee 
Arkansas............. 252 $402,704 $733,879 | 126 $845,748 $38,400; 234) $633,479 3 $62,000} 1 $18,000 
MN Laat ndk cab on 285/| 1,820,968) 3,004,920; 326/| 2,153,676 567,716 | 263) 2,238,532 6 MOG BTR: 62). essen 
Missouri ............% 357| 1,395,745} 2,630,638; 310| 1,929,888 430,080; 281 | 1,198,376 11] 1,002,182) 1 41,000 
South West ........ 894| $3,619,416 | $6,369,437| 762| $4,929,312 $1,036,196 | 778| $4,070,387} 20) $1,262,854; 2 $59,000 
Half Year............ 608| 2.428.725; 3,807,092; 550| 3,866,627 671,499 | 538) 3,004,239 15 131,354; 1 41,000 
Third Quarter........ 286} 1,190,691| 2,562,345; 212] 1,062,685 364,697 | 240| 1,066,148 5/ 1,131,500; 1 18,000 
SN Ui dus cence dsiecti 448| $4,163,569| $8,132,165; 340| 4,979,679 $5,519,951 | 296| $2,179,639; 19 $432,575 | 8| $5,735,000 
NN Sa oc ceccacees 259| 2,787,574) 3,975,597; 190| 1,600,758 1,520,873 | 198| 2,237,724 4 217, 7 879,000 
Michigan............. 173| 1,677,401; 2,136,705) 179] 2,050,701 623,119| 129 ,509, 186 2 4,400} .. cee 
TE “coseseccddvces 700} 5,117,784; 9,492,677| 725] 11,874,897 1,262,700| 455; 3,870,077! 62| 4,359,900; 1 20, 
Wisconsin. ........... te 697,475 782,888; 136| 1,516,300 309,474 60 313,713 6 159,701; 3 280,000 
EE . wc bvedenn en 1,668 | $14,443,803 | $24.520,032 | 1,570 | $22,022,335 || $9,236,117 | 1,138} $10,110,339} 93) $5,173,576) 19| $6,914,000 
BE SON... cdeccass ,054| 9,072,846) 16,766,192 | 1.054] 17,337,029 | 5,978,818 | 688 ,202,121 76| 4,585,253; 13| 6,441,000 
Third Quarter........ 614| 5,370,957| 7,753,840) 516| 4,685,306 | ,257, 450} 3,908,218; 17 588, 6 473, 
Minnesota............ 234| $1,629.416| $2,287,843/ 161} $1,030,851 39 $488,053 | 184/ $1,385,746 $414,044; 5} $221, 
NG hci eisai ahikinng a < 266} 1,032,100} 1,706,900! 220} 1,256,854 35 542,400| 224! 1,121,800 42,700; 10} 1,292,700 
Nebraska ............ 78 160,667 366,622 | 52 217,261 2 5,350| 74 ,672 600} 1 10.000 
EN TS 196 235,597 413,084 | 256 ; 21 14,175| 168 392,909 6,000; 1 357,000 
Oklahoma............ 88 252,915 325,444| 68 216,576 2 21,077| 86 304,367 ecccce| 7} 1,300,486 
Indian Territory. ..... 71 149,885 305,772} 54 266,703 5 8,500; 65 237,272 60,000} 1 200,000 
Montana .............. 28 130,074 173,401; 35 282,139 1 14,000} 26 155,101 4500 bicak . téame ‘ 
North Dakota ........ 17 111,862 122,750| 12 98,626 cenk: > eae 16 118,250 4,500| .. ofan 
South Dakota......... 40 127,752 168,284; 17 116,792 2 2, 38 wees Pe eae 1 90,000 
9 SS CAR ORIT 102 456,512 386| 99 ,225 . 175,747| 94 eS See ee ee 1| 1,450,000 
We POUND so cccccces 6 5,600 12,000 6 70, 100 al -:. eel 6 Sat. sol. «meade i. weaees 
New Mexico.......... 6 23,350 38,886 2 2,000 1 600 5 epee? SE a ee mae 
We SE 1,132| $4,315,730} $6,609,372; 982) $4,590,290 || 116| $1,272,150; 986) $4,805,078 $532,144-| 27| $4,930,186 
Half Year............ 789 | 2,784,230) 4177,587| 651] 2,962,974) 88 465,099 | 677| 3,310,305 402,183! 24| 3,425,186 
Third Quarter ........| 343| 1,531,500;  2,431,785| 331 1,627,316 28 807,051| 309| 1,494,773 129,961| 3] 1,505,000 
PU wis cabine tice ten’ 8 $13,100 $26,055 on ree = $5,500 6 ieee cee aes a eer 
EE nos ning ou tad on we 64 124,786 285,152; 39 $200,961 7 : 56 247,752 $1,000| .. eenenee 
corm eey 49 121,345 197,178| 39 85, 3 6,000} 45 188,178 3,000} .. weanes 
a 4 5,500 8,000 8 54,676 a eee 4 et ak. eee on Leseee 
Washington ......... 220 936,757 | 1,525.122| 127; 1,008,884 50 574,027| 162 934,595 16,500} 2 $13,000 
NIN iaind ass oS 100 242,962 415,860 | 107 362,693 32 231,696| 67 179,337 4,827| 1 30,000 
California ........... 389! 1,080,567}  2,145.598| 293! 3,237,874 75 415,717| 304) 1,257,437 7 oe oe 
WE Sao cckt ce voseces 16, 86, 3 205,270 2 3 MANY sel Senses oh enema 
PUL» sain de bo edves 839 | $2,541,517| $4,689,218) 616| $5,156.158 $1,340,336 | 647| $2,851,111 $497,771} 3 $43,000 
Sg Sea 544| 1,818,800|  3,347.852/ 383) 3,876,582 $86,852; 417| 1,971,802 pt ee eer eee 
Third Quarter .. 295 722,717| 1,341,366| 233) 1,279,576 453,484| 230 79,309 8,573| 3 43,000 
United States ...... 9,183 | $67,328,110 |$111,659,205 | 8,176 |$101,655,855 $38. 769,016 | 6,728 | $49.127.935 $23,762,254 | 76 | $20,810,454 
BONE WAGE hciincctiscas 6,214 46,764,276} 79,490,999 | 5,628 | .66,797,26 27,418,992 | 4,482 | 34,270,584 17,801,333 | 59| 17,057,176 
Third Quarter ........ 2.969 | 20,563,834| 32,168,296 | 2.548! 34,858.595 11,150,024 | 2.246 | 14,857,351 5,960,921 | 17! 3 753,278 
FAILURES BY SECTIONS. large increase occurred as to number of small suspensions. 


Geographically considered, the year’s failures thus far 
show some very irregular comparisons with 1903, and merit 
A slight increase in number for 
New England was accompanied by a contraction of about 
$2,000,000 in liabilities; Massachusetts and Rhode Island 
making t’e principal changes. One large banking failure oc- 
. curred in the Bay State, but otherwise there were no financial 


more detailed analysis. 


disasters of importance. 


Little net change was reported in 


liabilities of failures in the three Middle States, although a 








A decrease of about $2,000,000 in liabilities in the Empire 
State was about neutralized by a similar increase for Penn- 
sylvania, and the moderate reduction in New Jersey supplied 
the net change for the section 

An increase of $7,300,000 in liabilities of failures in the 
Southern States is largely explained by the fire insurance dis- 
asters in Maryland and a big real estate collapse in the Dis- 
trict of Columbia. A notable decrease in the size of losses is 
found in reports from Virginia and Alabama, but Tennessee 



















































































6  DUN’S REVIEW. 






» 





[October 8, 1904. 





a 





and West Virginia both suffered heavily. In no case was there 
any significant alteration as to the number of insolvencies. 

Banking failures were unimportant except for two large sus- 

pensions in Georgia, and there was not a single disaster of 
this nature during the last quarter. Considering the good 
returns from the last cotton crop it is surprising that losses 
were so heavy throughout this section, and the three South- 
western States also reported a material increase both in 
number and amount of liabilities. Most of the suspensions 
were of traders, as is customary in this section, Texas sup- 
plying the largest amount of defaulted indebtedness, although 
the numerical increase was chiefly in Missouri. 

A moderate increase in the five large Central States was 
the result of some remarkable changes. Illinois recorded 
the greatest number and heaviest liabilities, but made a 
much better exhibit than last year, as did Wisconsin. 
Several exceptional misfortunes in Ohio lifted the record of 
that State over $3,000,000 above the figures in 1903, and the 
bulk of the losses were in manufacturing, several machinery 
houses contributing largely to the aggregate. Banking 
liabilities were also abnormally heavy in Ohio, but small in 
other States of this section. The improvement in Illinois 
was particularly interesting in view of the heavy liabilities 
in the commercial class outside strictly manufacturing and 
trading branches of buisness. Michigan alone showed no 
material change in comparison with last year’s figures. 

There was also a large increase in both number and 
liabilities of failures in the Far West, the most noticeable 
change occurring in Minnesota, where 73 more failures were 
reported, and the amount involved more than doubled. 
Iowa made a less satisfactory exhibit than last year, although 
the difference was not striking, except as to banking sus- 
pensions, which were both numerous and heavy. A decrease 
of 60 failures in Kansas was not productive of any contrac- 
tion in the total sum involved. Oklahoma and Colorado 
reported large financial disasters, but commercial concerns 
showed no evidence of weakness. A large increase in 
number of failures on the Pacific Coast was not accompanied 
by any heavier amount involved, and California reported 


$1,000,000 smaller liabilities. Washington reported 100 more | 


failures with about $500,000, or 50 per cent. heavier indebi- 
edness than in the corresponding nine months of 1903. 


Failures in Canada. 

Statistics of insolvencies for the Dominion of Canada 
make a much less satisfactory exhibit than last year, but 
compare favorably with two out of four’of the years im- 
mediately preceding 1903, making on the whole a fair 
average for the last six years. In number there were 
910 failures, and liabilities aggregated $8,988,140, which 
compare with 721 last year for $5,332,611. It must be 
remembered, however, that 1903 was a phenomenally 
prosperous year in Canada. Manufacturing failures were 
225 in number and $3,643,261 in amount, against 167 for 








$2,090,744 in 1903; trading insolvencies numbered 665 and 
involved $5,060,986, which compare with 538 failures and 
$3,090,072 liabilities a year ago; other failures were unim- 
portant in both years, except for a few large banks in 1903. 
Losses in Ontario were slightly larger than in Quebec, while 
British Columbia and Nova Scotia were unusually close 
together in this respect. 





EXPORTS OF MANUFACTURES. 


The most striking feature of the report just issued by the 
Department of Commerce and Labor as to the foreign trade 
of the United States for August is the record made by ex- 
ports of manufactures. The total recorded exports of the 
products of American mills and factories for the month of 
August, 1904, was $42,415,644, which was 46.97 per cent. of 
the total domestic exports for the month. In value this is 
the largest total yet recorded for any single month, exceed- 
ing by a considerable margin the total for March, 1904, 
which was the largest recorded up to that time. In per- 
centage the showing was still more remarkable, 46.97 being 
much the largest per cent. of total exports ever recorded for 
manufactures. Exports of agricultural products, which 
fell to an unusually low point in August, formed only 40.64 
per cent. of the total, so that for the time being our exports 
of manufactures have greatly exceeded those of our agri- 
cultural products in importance. As showing the steady 
increase month by month of manufactures, the following 
table, giving the figures by months for the past three years, 
is of interest : 


Exports OF MANUFACTURES BY MONTHS FOR THE THREE YEARS END- 
ine AveusT 3l1st, 1904. 





Months 1 1903. 1902. 
BRR iine cv eke08e oeebekies $42,415,644 $33,914,620 $33,776,920 
Pc endccdd cer edbbediec 40,051, ,806, 33,598,848 
ss cdnbeksnudetietibs 41,843,964 34,341,711 32,542,621 
PE bncsdvneshssinedbans. 38,894,561 34,798,331 37 529,179 
SE utoinnkbown ddd adwed 40, 136.438 39,846,569 38,961,301 
March sisi dies lien te ao alentiak tee 42,248,527 36,414,377 36,991,537 
ONE ccvcncevcvcustes 38,189,012 32,612,784 31,740,842 
SE 6 cbbtdpcineWinbee 38,213,352 31,759,489 34,412,992 

1903. 1902. 1901. 
December..............-- $38,687,463 $33,011,219 $32,864,499 
PECUEED scgulie <anene ns’ 34,093,639 30,513,512 30,154,895 
SP. - thn desceens ours 37,558,676 35,939,593 34,425,130 
September ............... 33,244,848 31,771,479 30,806,594 


Considered in detail, the export returns for August showed 
some marked variations. The largest increase was in 
copper which advanced from $2,894,789 for August, 1903, to 
$6,705,364 ; manufactures of cotton goods which increased 


for the month from $1,019,101 in 1903 to $3,481,036; ex- 


ports of iron and steel] manufactures which increased from 
$8,237,519 to $10,430,331, the greatest gains being in steel 
rails, sheet steel, structural iron and steel and machinery, 
other than locomotives and typewriters, which declined. 
Exports of agricultural implements and of carriages, cars, 
bicycles, etc., and electrical appliances fell off considerably 
for the month, but in most other lines of manufactures the 
high totals of last year were practically maintained. 





CANADIAN FAILURES—NINE MONTHS, 1904. 






































ToTaL COMMERCIAL. MANUFACTURING. TRADING. OTHER CoMm’L. BANKING. 
PROVINCES No Assets. | Liabilities.| No. | Liabilities. | No. | Liabilities. | No. | Liabilities. | No. | Liabilities. 
EES ae tals Ee aa epee me 317 | $2,481,020 | * $3,046,301 86 | $1,582,250| 224] $1,438,526 7 $25,525 1 $10,749 
RSS IES S  REe aee 366 2,788,437| 3,377,948; 104] 1,378,968 | 253 1,764,912 9 234,068 ni bee Cibeabies 
NS FEEL LIE LLIN 54 974,052 947,287 ll 98,880 42 841,407 1 7,000 fe 1 arse ae 
SE OER LIES pet et 96 379,190 425, 156 ll 197,500 83 720,356 2 7,300 wa Bie dena 
PS INS 2S Aa Sens pi 55 228,081 218,221 7 6,800 47 201,421 1 10,000 1 20,000 
New RE FEN Sere 18 237. 449,727 6 378,863 12 ESS ieee a, Pi paeee 
Prince Edward Island ‘ 4 14,700 Seer tT “wed H eebe 4 Se: So oaks oa Gabe eae FO eek 
ie 910} $7,102.948 | $8,988,140; 225/| $3,643,261 | 665 | $5,060,986, 20 $283,893 2 $30,749 
Pe Webadide ce cud dibuk dbcken 721 3,311,529 | 5,332,611; 167|  2,090,744/ 538] 3,090,072) 16 151,795 4 2,139,225 
|) ESS A aaa 840 672,155 | 9,322,467| 148| 3,7°8537/ 677| 5,071,693 15 462,237 1 200,000 
a 1,009} 6,115,072|  8,137,327| 214 ,858,317| 778} 5,030,925 17 248,085 1 600 
. REE eee 1,024| 6,548,063; 9,029,251) 238] 2,344413| 777| 5,757,378; 24 927,466 6 1,386,971 
Ey Rg eae 870} 5,307,845) 7,414,620; 208;  3,291,327| 651) 4,094,493! 11 28,800 3 2,348,000 
Newfoundland 1904................. 3 $4,800 $17,000 1 $2,000 2 WE: ood so ee Bas 
“6 ae Ss on 6 26,400 2 | eee Gea eoebstees, 6 | FS, SRP TARPS oe? CRORES SO Reamer bee a 
és RR SS ee 5 5,000 5 ee eee Se 5 Re: ou Pa eae a 
‘ | ERTS ae 4 - §,500 OY Deeg Sar oe 4 DAMS GEA es eee Se BS 
' a TEM ERP 5 ,450 5,700 3 BRR, SER aS ages Bee ere 
TORR PRS eS l 54.064 5 43,249 | Pepa 
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THE ATCHISON REPORT. 





The report of the Atchison, Topeka & Santa Fe Railway 
Company for the year ending June 30th, 1904, an extract of 
which is published in another column, tells a remarkable 
story of the marvellous growth and development of this 
property and the country adjacent thereto. In the eight 
years since the reorganization of this company the pas- 
senger traffic, measured by passenger earnings, has increased 
nearly three-fold and the freight traffic, measured by freight 
earnings, has considerably more tban doubled. Each year 
has shown an increase in the business of the company, and 
during the year just closed, despite some unfavorable and 
adverse circumstances, the traffic of the road was larger 
than ever. The management of the company has been 
eminently successful in putting it on a sound financial basis. 
From a surplus; after paying expenses and fixed charges, of 
$62,846 for the first eighteen months following the reor- 
ganization in 1896, the amount has shown constant growth, 
and for the year just closed the surplus was $15,359,771, 
equivalent to nearly 94 per cent. on the common stock after 
paying 5 per cent. on the preferred. Only 4 per cent. was 
paid on the common stock last year, however, the balance 
of surplus being carried to other accounts, for betterments, 
improvements, reserve, etc. 

Total gross earnings last year were $68,171,200, an increase 
of $5,820,803 over the preceding year, and Operating ex- 
penses were $42,222,033, an increase of $3,784,922, leaving 
net earnings of $25,949,168, an increase of $2,035,881. In- 
come from other sources amounted to $1,248,775, and total 
fixed charges, including accrued interest on adjustment and 
debenture bonds, were $9,418,770, leaving a net income of 
$15,359,771. Dividends on the preferred stock of 5 per cent. 
called for $5,708,690 and of 4 per cent. on the common 
stock $4,078,220. The company has continued its policy of 
charging a considerable sum to operating expenses each 
year—for maintenance of equipment and last year the total 
so charged was $10,006,135, and since the reorganization of 
the company in 1896 the amount so charged has been $60,- 
820,000 ; for maintenance of way and structures the amount 
expended last year and charged to operating expenses was 
$9,170,234, and the total so charged in. the past eight years 
is $59,640,000. 

The company suffered, as many others did, from the de- 
pression in important lines of trade, but was particularly 
unfortunate because of special disturbances along its own 
line, notably the Colorado coal miners’ strike. This operated 
against the company in two ways: First, in a large loss of 
traffic, and, second, in an additional charge to operating ex- 
penses in consequence of the company’s having to obtain its 
coal for operation at distant points. The loss cannot be 
definitely determined, but President Ripley in his report 
estimates that decreased tonnage and additional cost for 
fuel cost the company not less than $1,500,000. Despite 
these drawbacks the growth of the company’s business has 
been continuous each year, and it is evident that the limit 
has by no means been reached. President Ripley, in closing 
his report, speaks of the future requirements of the company 
as reflected by the rapid growth of the territory served by 
its lines in population and wealth and declares that this 
growth is likely to continue. He calls attention to the fact 
that many miles of the main lines are fed by but few 
branches, and extensive territory that should furnish profit- 
able traffic to the system still remains, in a great measure, 
undeveloped for want of adequate railroad facilities. The 
construction of additional branches and feeders will, he says, 
be desirable in the near future, in order to increase the 
earnings of the system and strengthen its position, and in 
order to furnish additional transportation facilities to the 
growing territory through which the system extends. He 


‘adds: “Furthermore, the traffic on your main lines has 


become so dense that the construction of second tracks and 
provision for additional equipment will soon be imperative. 


Since the year 1896 more than thirty million dollars of sur- 
plus net income has been applied to the development and 
enlargement of your properties, and it is expected that a 
considerable amount of surplus net income will be applied 
in like manner hereafter; but it is the opinion of your 
directors that additional capital should be obtained during 
the next few years for the purposes above referred to, and 
it is believed that the expenditure of this capital will result 
in a substantial increase of the surplus net income of the 
Company.” 





IMPORTS OF TROPICAL PRODUCTS. 





The increasing diversity of the foreign trade of the United 
States is shown by the rapid growth of our imports of tropi- 
cal and sub-tropical products. According to a report just 
issued by the Department of Commerce and Labor the total 
value of these importations for the fiscal year ending June 
30, 1904, was $430,556,775. The table which follows shows 
the value of the principal tropical and sub-tropical products 
imported into the United States in 1870, 1890 and 1904: 


VALUE OF PRINCIPAL Imports OF TROPICAL AND SuB-TROPICAL 
ARTIOLES IN 1870, 1890 anv 1994. 























ARTICLES. 1870. 1890. 1904. 
PO ONE, ono sais edaces. 5 2 wectae $282,775 $501,375 
Cabinet woods................ 8 iam taal ee st 4,124,611 
Cocoa and manufactures of .. 418,064 2,859,642 9,600,604 
CG Ces knas dadbéde a0manes 24,234,879 78,267,432 70,000,492 
Cork and manufacturesof... ...... 1,588,767 38 
CNL cbndcs cats edieckasss 331,573 1,392,728 9,402,932 
Dyewoods and extracts....... 1,337,093 1,943,272 1,522,283 
TD kc nnanvbnndkenidedeae? . ~ié; ake 1,741,383 2,742,098 
MENU ica ccutedaeaavad done ion 1,376,762 11,011,790 34,403,151 
Fruits and nuts .............. 7,416,592 20,746,471 ' 

bk athidtine dabededndwasdey ,288,4 ’ 10,171,882 
DEEN S nid inc tiiededbvges coe 1,203,664 1,827,937 1,282. 
BUOUE Ci ctbvnedchodnatencstios. (4) eanwle 909, 1,305,536 

i osedusasbasoudecsesue |. cada 794,503 1,472,323 
O — BE sdb siiihiey alle Mio sidib op ee cele 1,776,908 1,453, 2,350,103 
Vb dactueédwbagedsdvendiseye 1,007,612 2,540,674 3,075,040 
Rubber and ohana 3,459, 14,854,512 42,214,219 
, tapioca, ete............ 388,621 1,108,726 695,922 
Mncdsudrdsvden Gib dbtestoaes 3,017,958 24,331,867 46,100,500 
ae Db cidiinn dude keconaes 1,513, 126 3,223,071 4,366, 
PP ctinecevpsdecenetnnce:! :.: i okedee 416,718 519,340 
Sugar and molasses (caneonly) 69,802.601 82,915,044 105,734,475 

OL Aes SM eS PERS ER Te 13, 3 12,317,493 18,229,310 
Pobanes and manufactures of. 4,181,736 21,710,454 21,803,606 
WROD hicidcidecvediice °°) xeded 559,867 1,424,647 
Vegetable oils ................ 2,511,334 3,221,292 10,227,883 

TE. io chine saebcuceiiat $139,800,086  $297,716,578 $430,5546,775 


The most noteworthy of the increases indicated in the 
above table are those of the imports of fibres, chiefly hemp 
from the Philippines, cabinet woods, gums, rubber and 
silk, all of which are important as raw materials for domes- 
tic industries. The increases in imports of cocoa, coffee, 
tropical fruits, sugar, tobacco and vegetable oils are also 
striking, although in the case of coffee, sugar and several 
of the other items the increase in the imports is not ade- 
quately indicated by the table of values, but is. better 
shown by the following table, which gives the quantity of 
the more important tropical products imported into the 
United States in 1870, 1890 and 1904: 


QuaNnTITIES OF Principal Imports OF TROPICAL AND SUB- 
TROPICAL ARTICLES IN 1870, 1890 anp 1904. 


ARTIOLES. 1870. 1890, 1904. 
OOM catikids soe pounds. ... 3,640,845 18,266,177 72,277,600 
ee “ .... 235,256,574 499,159,120 998,831,392 
UN sd ents bb 0:3 eee 1,698,133 8,606,049 69,822,701 
|, , PePrerTTrrer ih, tere 43,533 195,332 299,951 
India rubber and mann 

Si os aes aR 4 pounds... . 9,624,098 33,842,374 59,446,644 
i ere gallons... 251,72 893,984 1,713,590 
RO nine cudapecde pounds.... 43,123,939 124,029,171 154,261,683 
scbnhastevee cee ania 583,589 5,943.360 16,722,617 
a (cane only). “ .... 1,196,622,049 2,332,820,896 4,675,627,813 

RESP EY CES A «ease. ees 83,886,829 112,898,016 
Pobasna, | Ee ere tae 6,256,540 28,720,674 33,548,134 


These figures include shipments from Hawaii, Porto Rico 
and the Philippines not perhaps properly classed as “‘ im- 
ports,” but properly included here to show the volume of 
our tropical trade. The tables show that the United 
States is now one of the largest buyers of trop‘cal products 
in the world—a fact which ought to stimulate our tropical 
friends to greatly enlarge their purchases here. 
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WEEKLY TRADE REPORTS. 


Boston.—Business sentiment continues cheerful, and a 
steady enlargement of the volume of trade is reported in 
most branches of mercantile activity, while industrial con- 
ditions are encouraging. The dry goods jobbing trade re- 
ports good activity in all departments, and clothing trade is 
excellent. There is no evidence of speculation in the move- 
ment from second hands, the demand being wholly for 
actual necessities, the good retail movement and prospects 
for consumption inducing distributers to buy. Collections 
are satisfactory and regular. There is still only a moderate 
movement of cotton goods from first hands, confidence in 
prices not being fully established. At Fall River print cloth 
sales are larger. Fall business in spruce lumber shows some 
improvement, and shingles are selling more freely. Trade 





in hard pine and hardwoods is steady, with prices firm. 


Paints and painters’ supplies are in fair request. Business 
in drugs is satisfactory. Chemicals are quiet. Dyestuffs 
are more active. Tobacco buyers are taking small lots, but 
with a freer movement of the Connecticut crop, which is 
large and fine, lower prices and more activity are looked 
for. Wines and liquors are firm, with the tendency of prices 
upward. The paper mills are busy, and jobbers report a 
good general business, prices ruling strong. The flour 
market is firm, with western millers refusing to make con- 
cessions owing to the cost of cash wheat. Larger trade in 
oats for shipment from the West are reported, but corn 
is dull. Butter quiet and firm, cheese slightly higher, and 
eggs steady. 

Portiand, Me.—Business conditions continue favorable 
in nearly all lines. Dry and fancy goods jobbers report 
sales fully up to 1903, and some grocery houses report an 
increase. Lumber is a little quiet, but in hardware, paints 
and drugs sales are well maintained. Shoe factories are all 
busy, and the textile mills are increasing operations, but 
complain of a lack of help. Collections are satisfactory. A 
marked shortage of the catch of nearly all kinds of fish is 
reported, but herring are running so plentifully now that 
the sardine pack is well assured. Cold weather impaired 
what would have been otherwise a normal corn pack, and 
the canners are delivering from 60 to 90 per cent. on orders 
taken in advance; the corn, however, is of a superior 
quality. 

Albany.—Lumber dealers report only fair conditions, 
with a general tendency toward lower prices. There is 
some activity in this line, however, in consequence of the 


season and the near approach of the close of navigation. 


Wholesale grocers are doing a gvod business, which is 
somewhat larger than at this period a year ago. Banks re- 
port a decided increase in the volume of business. They 
say that collection items received in the past two weeks in- 
dicate activity. Money is easy, and some banks are buying 
outside paper moderately. Retail trade is active, and sales 
are large. 

Troy.—Favorable weather has stimulated retail trade, as 
good crops have been harvested and fair prices obtained. 
All manufacturing industries are well employed, and are 
fairly well supplied with orders for present delivery. Can- 
ning factories, which are now closing their -season’s work, 
have been unusually busy, with abundant supplies and good 
prices. Wholesale trade is keeping up well, and collections 
are fairly good. 

Philadelphia,—There is a somewhat better feeling 
among manufacturers of textile goods, although much 
machinery is still idle throughout the entire line, and com- 
plaint is made about the difficulty in getting a margin of profit 
on yarns and goods at the present cost of raw material. 
Conditions in the wholesale lumber trade continue to im- 
prove, prices are firmer, and the demand increasing. Stocks 
in retail yardsas a rule are light, and it will be necessary 
for dealers to replenish.stocks before navigation closes. The 


' dry goods trade shows no material improvement, although job- 


i 


bers and retailers report fairly good conditions, and the 
general feeling is that the season will improve as it advances, 
providing weather conditions are favorable. The clothing 
trade is backward with the retailers, though they have 
bought carefully and stocks are in good condition. Manu- 
facturers say business is quiet at present, except for certain 
specialities, for which there is a good season’s demand. 
Wholesale paper dealers report steady improvement, there 
being a good demand, with prices firm and collections satis- 
factory. Wholesale dealers in millinery g-ods report trade 
somewhat backward, owing to the mild weather, but con- 
ditions indicate a good fall business. Wholesale jewelers 
find a steady increase in demand for holiday goods. Sep- 
tember sales were about equal to those for the same month 
last year. 

Drug trade in all its branches is improving. Prices are 
firm, in some cases advancing, but collections are still com- 
plained of. Manufacturers and dealers in colors, linseed oils 
and paints state that orders are being received in fair amounts 
‘and prices uniform. Manufacturers and dealers in wallpaper 
report conditions in this line fairly satisfactory. The stove 
trade is active, and an improved demand is noted fir all 
sizes of domestic make. Dealers in electric railway equip- 
ments and general supplies report a noticeable increase in 
demand and inquiries, with a fair volume of actual business. 
Ship yards and locomotive plants are running on reduced 
capacity, though a fair amount of repair work is noted, but 
new business is comparatively scarce. Large machine shops 
report only a fair volume of business, and are running with 
reduced force. 


Pittsburg.—The wage scale agreed upon at the recent 
meeting of the workmen and the window glass manufac- 
turers indicates a reduction of approximately 10 per cent. 
Stocks of glass in the hands of jobbers and manufacturers 
are light, and certain sizes, usually in steady demand, are 
extremely scarce. It is hardly probable that lower labor 
costs will bring cheaper prices, as glass has been selling at 
rather close margins. Some factories have started opera- 
tions, and it is expected that most of the larger and best 
equipped plants will be fired before the end of the month. 
The demand for hardware continues to improve, but the 
market is still somewhat irregular in some lines. Wire and 
wire nails are moving in fair quantities, and fall and winter 
goods are beginning to show more activity. Reta‘lers are 
still conservative in buying. Lumber isin better call, but 
the movement is light. The market, however, appears in 
better shape and prices are maintained as follows: White 
pine $85 to $90; yellow pine $23 to $23.50; and hemlock 
$16.50 to $18.50. Dry goods jobbers are somewhat optimistic 
regarding the market. The movement in staple lines is 
heavier and prices, as a rule, are firmly held. Purchasers 
are broadening in their demands and the call from the manu- 
facturing centers is better. Retail trade is slightly improved, 
but reduced wages and work have had a deterring effect on 
trade. Collections have improved in some lines, but in 
others they continue slow. 

Williamsport.—There has been some improvement in 
the different branches of machinery manufacture, which is 
shown in an increased number of working hours and the 
taking back of a number of employés who had been laid off. 
Planing mills continue to work full capacity, aud some plants 
are running overtime. Furniture factories are well employed. 
Collections are only fair. 

Baltimore.— The movement of merchandise at whole- 
sale continues active, and the season has been unusual, both 
as to the volume of sales and the stability of prices. In 
some lines the demand has been unprecedented, old records 
having been broken and sales extended into new territory. 
The winter trade in clothing has been heavy, advance orders 
having been of good proportions, and many manufacturers 
are getting in duplicate orders, some of them by telegraph. 
There is no appreciable decline in the wholesale demand for 
dry goods, millinery and notions, and the prospects. for 
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spring business appear bright. The cotton situation is not 
altogether satisfactory, though mill men are encouraged by 
the promise of a large crop and lower prices. There is slight 
improvement in the demand for boots and shoes, jobbers 
being fairly busy, while the factories are well supplied with 
orders. The market for leaf tobacco continues quiet, ex- 
cept in Maryland leaf, large shipments being sent abroad. 

Charleston.—Groceries are very active, sales being 
considerably ahead of last year. In dry goods, shoes and 
hardware, an increased volume of trade is also reported. 
Collections in all lines are good, attributed largely to the 
early movement of cotton and the satisfactory price it is 
commanding. 

Atianta.— Judging from the way country merchants are 
taking up their paper, there is no searcity of money in this 
section. Local jobbers report October collections unusually 
good. Trade conditions are also satisfactory. Manufac- 
turing concerns continue to operate on full time, while 
wholesalers have about all the orders they can fill. There 
is considerable activity in retail lines this week. 

New Orileans.—Trade in all lines is good, and collec- 
tions are much better than is usual at this season. Manu- 
facturers in all lines are working full time, and in some lines 
overtime tv keep up with orders. Retail trade is fairly 
good. 

Louisville.— Manufacturers of chairs are having a fair 
volure of business, but orders are mostly for filling in and 
samples. Collections are only fair and datings on orders are 
asked for which are not customary at this time. Hardware 
is slightly expanding in volume while prices are still inclined 
to go lower, indicating a largely increased productive ca- 
pacity. There is a better demand for building and structural 
material. September sales of harness and saddlery are 10 
per cent. less than September, 1903 There is also a falling 
off in glass and queensware. Manufacturers of plows and 
implements are receiving larger orders than last year. 

Kuoxville.—Jobbers in all lines report satisfactory 
trade, and September business was better than during the 
same month last year. It is confidently expected that trade 
will be good this fall. Manufacturers are running on full 
time, and money isin demand Collections are fair. 

Little Bock.—Dry goods trade is only fair and hardly 
up to ‘he volume for the same period last year. Groceries 
are only moderately active. In hardware prices are firm 
and trade is satisfactory, with prospects brighter for a 
brisk trade in October. Drugs are active and volume of 
trade exceeds the same period last year. Liquors are qaiet. 

Cleveiand.—Jobbers of dry goods and notions report an 
active trade, though the volume of business is not up to 1903. 
Weather conditions are favorable for retail trade, and fall 
goods in wearing apparel aie being called for in fair quanti- 


ties. Machine shops and other manufacturing establish-... 


ments are graduall) increasing their wurking furce. Collec- 
tions show some improvement. 

Cancinmati.— Wholesale hard» are huuces report trade 
during the past two months very good and the volume of 
business far ahead of the same period last year. Collections 
are very fair. Lumber dealers report trade dull. Whole- 
sale and manufacturing harness houses find trade very good, 
and say that business this year has been far in excess of last 
year. Wholesale groceries are moving well, but dealers re- 
port collections only fair. The security market is better 
than for some time past, although in the last two weeks it 
has shown a tendency to be quiet as compared with the 
weeks previous. 

Detroit.— Trade conditions are favorable, and the fall 
orenings in the millinery line show an increase in orders. 
The volume of trade in dry goods, notions, boots and shoes 
and groceries is about up to that of last year, but in hardware, 
machinery and tools it is from 5 to 10 per cent. less. Whole- 
sale druggists report an increase in manufacturing lines. 
Collections are fair. There is a good demand for bank loans, 
rates for commercial paper being 5 to 6 per cent. 


———_-———-- = ¥ 


Chicago.—Trade conditions show further improve- 
ment and the volume of manufactures steadily expands. 
Retail sales in the seasonable lines are quite active, and in- 
dications point to an increased consumption, there being 
larger forces employed and a more plentiful supply of 
money among the working classes. Wholesale trade main- 
tained satisfactory proportions in staple lines. Last week’s 
shipments of grain were 4,498,699 bushele, against 5,189,725 
bushels for the same week last year. Receipts of live stock 
made a moderate gain and values are +lightly lower, espe- 
cially for shipping grades. Eastbound shipments of grain 
and flour were materially advanced over the previous week, 
but there was a slight decline in provisions. Lake receipts 
of lumber again show an increase the figures being 
45,392,000 feet, agains’ 41,152,000 feet last week and 
31,868,000 feet a year ago. Iron ore and coal are coming in 
more freely. Building permits, $1,007,000, compare with 
$421,400 last week and $187,550 a year ago. Real estate 
sales, $1,962,767, compare with $1,891,026 last week and 
$1,960,708 a year ago. Lumber dealers report the demand 
to be more widely distributed, with values firm. Manufac- 
turers are frequent buyers of hard woods, and with the 
collapse of the furniture workers’ strike, that trade is now 
returning to normal activity. The leather working indus- 
tries exhibit fair activity. Machine and electric shops are 
in"reasing. their output, and there is more activity at the 
implement and hardware factories. Pig iron, wire and 
structural steel continue in goo’! demand and more inquiry 
appears for cars and equipment. The Illinois crop bulletin 
reports condition of the corn crop very satisfactory. Early 
sown wheat and rye are making heavy growth and farming 
operations progressed rapidly after the rains. 


Mitwaukee.—Slight improvement is noticed in trade, 
including iron and machine industries, although there is 
still considerable idleness and more or less complaint from 
retailers. The most encouraging feature is the unusual ac- 
tivity in building, in which line labor is exceptionally well 
employed at high prices, and in some trades scarcity of help 
is holding back operations. Crops in this section have been 
good, and reports from the interior indicate no lack of money 
on the part of farmers. 


Minneapolis.—Trade conditions are favorable and a 
large amount of merchandise has moved the past week. 
Practically all lines have shared in the increase, and a 
heavy business is expected until the end of the year. Cul- 
lections are good and easier than at the same time last year. 
Lumber shipments were 8,112,000 feet, against 10,512,000 
feet a year ago. 


St. Paul.— Conditions are satisfactory in leading depart- 
ments of the jobbing trade. Collections are materially im- 
proved and an active fall business is anticipated. Dry goods 
jobbing houses report a good volume of business. Footwear 
continues in good demand and manufacturing shoe jobbers 
are well employed. Harness manufacturers report a normal 
business and the demand. for machinery improves. The 
wholesale drug and chemical trade is fairly active. Groceries 
are in good demand and move freely. 

Omaha.—In all l'nes of trade there has been a very 
good business during the past thirty days, much larger in 
volume than for the same period last year. Collections, 
also, are good and prices are steady. Crops in this territory 
have been considerably above the average and a good busi- 
ness is looked for. 

St. Louis.—Business in footwear leads all the other 
lines in point of activity. Clothing, millinery and dry 
goods are also active, and gains are reported over the busi- 
ness for the same time last year Groceries, drugs, hard- 
ware, woodenware and furniture were fairly. active. -Col- 
lections are good. In September 203 building permits were 
issued, representing a cost of $1,575,039. In September, 
1903, 116 permits were issued to erect buildings to cost 
$923,874. . 
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Kansas City. — Retail business continues excellent. 
Among jobbers trade in shoes and leather goods is greatly 
in excess of last year, and dry goods and gruceries are 
moving well. The Carnival week has produced unexpectedly 
good results in the number of visitors, and the number of 
small buyers have been especially numerous in some lines. 
Receipts of wheat, corn and oats are lighter for the week, 
but the market in live stock has been very good. Building 
operations continue active, and manufacturers are well em- 
ployed. Collections are uniformly good. 

San Francisco.—The unprecedentedly heavy rain in 
two-thirds of the area of California on the 22d to the 26th, 
inclusive, was attended with various results. The grain and 
hay crops had been secured some weeks before. The last 
hop field had been picked, and the first crop of grapes. The 
second and heavier crop of grapes was mostly on the vines, 
and some damage resulted. Thére was also some damage 
to other soft fruits, beans and tomatoes. But the benefits 
conferred outweigh the losses. 

Two more valuable mixed cargoes have just been cleared 
for England. One of these was manifested at $375,857, and 
embraced 103,872 cases canned fruit; 14,900 cases canned 
salmon; 8,850 gallons wine and 276 tons scrap steel. The 
other was manifested at $245,400, and consisted of 700 tons 
barley, 31 tons beans, 74 tons dried prunes, 18,500 cases 
canned fruit and 37,600 cases canned salmon. Eight ships 
of 18,528 tons are to follow with similar cargoes. 

Alaska salmon is just beginning to move out of the port. 
Since August 7th thirty-four vessels have arrived at this 
port with 936,279 cases and others are due. Most of this 
salmon will be sent to Europe, and the ships now loading 
will have good despatch. There is now 37,900 tons of ton- 
nage under engagement for Europe, 50 per cent. of which 
will take mixed freight and very little grain, apart from 
small consignments of barley. There is 87,300 tons of free 
tonnage in port, or 6,000 tons less than a yearago. The 
deep sea tonnage on the way to this port, or entered out, is 


142,500 tons, a decrease of 55,000 tons from what was on the 
way a year ago. Grain freights to cork are nominal at 22 
shillings 6 pence, the rate named by the combination. Only 
three of the ships to arrive are known to be under charter. 
There are now fifteen ships in port that have been here up- 
wards of a year, including three that have been here over 
two vears. 4 





Conditions in Canada. 


Montreal.—Full returns of dry goods payments have not 
been made up, but, as far as can be gauged, an average 
proportion of paper has been provided for. Collections are 
fair. Buying in all lines is marked by a spirit of modera- 
tion, though there is nothing in the general situation to 
impair confidence in the general soundness of trade, unless 
it be that stocks are over-large in some lines. The cheese 
trade, on which so many country districts so largely 
depend, has not been of a wholly satisfactory character this 
season, and the difference in prices realized by the farmer 
will make a great difference in his spending power as com- 
pared with last year. The present English demand for 
dairy products is not brisk, and it is believed that there 
must be a material accumulation of cheese stocks here. 
Meat packers who look to Britain for a considerable propor- 
tion of thir trade also report a rather disappointing volume 
of inquiry from that quarter. Few changes are noted in 
values of staples. 

Quebec.— Business in all lines is rather quiet, and, now 
that the political campaign has actively begun, little im- 
provement is expected for some time to come. Several 


failures have occurred recently, though none of any magni- 
tude Collections continue slow and there is an apparent 
dearth of money throughout the district. 


Toronto.—Wholesale trade has been moderately active 
this week. The Dominion elections are now in progress and 
they generally tend to restrict operations. The dry goods 


trade so far this season compares favorably with last year. 
' Jn hardw«re and building..material there is an active de- 
mand. ‘Wheat is lower, with buyers holding off. 








MONEY AND BANKS. 


Last Saturday’s heavy fall in surplus reserves of the asso- 
ciated banks failed to give the money market even a sem- 
blance of strength. In six weeks the surplus contracted 
almost $40,000,000, but there is no response because there 
still remains an ample margin above the 25 per cent. limit. 
Funds are still transferred to the interior for crop movement, 
but as an offset there is a large payment of interest of Govern- 
ment bonds in progress, in addition to heavy pension pay- 
ments, while gold is en route from Australia to purchase 
exchange as it weakens under cotton shipments. These ele- 
ments tend to maintain a wholesome equilibrium in the mar- 
ket. Despite some wide changes in details of the circulation 
statement, due to Treasury absorption of gold in return 
for currency distributed in the West and South, the net 
result was entire absence of alteration in the amount for 
each man, woman and child of $31.16. The new month has 
brought little change in the Government deficit for the fiscal 
year, and gross gold holdings have again eclipsed all previ- 
ous records. Foreign money markets have not fluctuated 
materially, but the London settlements might have caused 
some pressure had it not been for the release of Government 
dividends. Japan has issued more var bonds, for which 
subscriptions were again numerous. According to the official 
report of the Comptroller of the Currency, giving condition 
of the national banks on September 6, all previous records 
were eclipsed, total resources amounting to $6,975,086,504. 
This sum compares with $6,655,988,686 on June 9, and 
$6,302,187,477 on November 17, 1903. Individual deposits 
have attained a new high point at $3,458,216,667, and loans 
are $3,726,151,419. 

Call money continued abundant and easy in the face of a 
remarkable expansion of stock market activity, and the 
rate ranged from 1} to 24 per cent., with most new accommo- 


dation placed at 2 per cent. Aside from less disposition to 
put out money over the end of the year at less than 4 per 
cent., theres is no change in the rate for time money. A 
little business is being done at sixty days at 3t, but this 
form of loan is not popular. On three months’ loans the bid 
rate of 3 was frequently accepted, and this formed the bulk 
of the week’s businass. Choice commercial paper is readily 
placed at 4} per cent., and in many cases as low as 4 is 
quoted. Less well known endorsements are compelled to 
pay the usual difference. 


FOREIGN EXCHANGE. 

Cotton bills continue to provide the chief factor in the 
exchange market, which is decidedly weaker, and in addi- 
tion to the heavy offerings of cotton paper there is further 
explanation of weakness in the increased buying of securi- 
ties for London account. Other merchandise exports are 
also contributing, although the out zo of grain is lighter 
than usual at this season. While there is more or less 
vague talk about the possibility of arranging imports of 
gold, nothing tangible is recorded on the subject, and it is 
probable that rates for money at this centre will have to 
become much more attractive before anything is accom- 
plished. Daily rates were as follows: 





Sat. Mon. Tues. Wed. Thurs. " 
60 days... 4.833 4.833 4.83} 4.833 4.83} 4.833 
sight..... 4.834 4.854 4.854 4.853 4.854 4.854 
cables 4.86 4.86 4.86 4.86 4.86 4 86 
eee 95.19 95.19 954 954 954 953 
| a Ses "5.184 *518} %*5.18} 5.184 5.184 .184 





z ° foes 1-16 per cent. 
DOMESTIC EXCHANGE 
Rates on New York are as follows: Chicago, 30 cents dis- 
count; Boston, 15 cents discount; New Orleans, commercial 
$1.25 discount, bank par; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati 50 cents 
premium; San Francisco, sight 74 cents, telegraphic 10 
cents; Charleston, buying par, selling at 1-19 premium ; St. 
Louis, 30 cents discount; Minneapolis, par. 
SILVER BULLION 


The past week was devoid of incident and almost without 
fluctuation in the market for silver bullion until Thursday, 
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when the dullness produced a decline. Daily closing quota- 
tious were as follows: , 
Sat. Mon. Tues. Wed. Thurs. § Fri. 
London prices... .... 26.75d. 26 75d. 26.81d. 26.75d. 26.56d. 26.62d. 
New York prices .... 57.87¢. 57.87¢. 58.00c. 57.87¢. 57.37¢. 57.50. 
FOREIGN FINANOES. 

Surplus reserves of the Bank of England again declined 
materially this week. Gold holdings contracted £1,017,441, 
while loans decreased £1,482,000, and the proportion of 
reserve to liability is now 53.20 per cent., against 57.50 ner 
cent. last week and 58.85 two weeks ago, which was the 
strongest position of the year. The Bank of France lost 
20,550,000 francs in gold, but also contracted the loan item 
38,225,000 francs, while increasing its note circulation 
59,900,000 francs. London settlements have supplied the 


financial feature of the week, Government interest disburse-_ 


ments offsetting withdrawals, however, and conditions were 
fairly steady. Consols we'e depressed by the allotment of 
exchequer bonds on a basis yielding 34 per cent. Operations 


in American rails have been large, but quieted down when 
the New York market became irregular. Call money at 
London ruled easy at 1 to 1¢ per cen'., and time loans cost 
2+ per cent. The open market at Paris rose to 1.94, and 
Berlin was weaker at 34 per cent. 


FEDERAL FINANOES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


; Oct. 6. 1904. Sept. 29, 1904. Oct. 8, 1903. 
Gold owned . ... $76,012,097 $68,714,557 $107,451.563 
Silver owned ...... 15,399,724 17,814,503 20,629,696 


Net gold in Government vaults has again increased largely, 
and gross gold touched a new high-water mark on October 
5 at $710,731,067. Silver holdings have contracted slightly. 


The available cash balance is $151,907,560, of which the na- 
tional banks hold $114,363,323, including $9,942 689 to the 
credit of disbursing officers. Regular Treasury operations 
have produced little net result, receipts and expenditures 
about balancing for the month thus far, while for the fiscal 
year there is a deficit of $18,193,283. 


MONEY IN CIRCULATION. 

Another new high water mark has been attained by the 
amount of money in circulation at $2,562,149,489 on October 
1, against $2,558,279,984 on September 1, the previous max- 
imum. The increase for the last month was at the same 
rate as the estimated growth of population, so that the per 
capita amount remains unchanged at $31.16. For the first 
time in many months there was a pronounced loss in gold; 
coin declining about $5,000,000 and certificates $17,000,000. 
This sum was absorbed into the Treasury in exchange for 


small bills distributed in the agricultural sections to handle 
the crops. The circulation increased $7,000,000 in silver 
certificates, $5,500,000 in standard silver dollars, $4,000,000 
in United States notes, and over $10,000,000 in bank notes. 
Including Treasury holdings the total is now $2,835,333, 734, 
of which $1,351,455,968 is in gold, compared with $2,829, - 
273,816 on September 1, of which $1,349,896,565 was gold. 
NEW YORK BANK AVERAGES. 

Once more the loans of the associated banks are at a new 
high-water mark, while the surplus reserve has fallen to 
within a comparatively small margin of the position a ) ear 
ago. Specie holdings contracted in response to interior and 


Treasury withdrawa!s, but there was a slight gain in legal 
tenders. For the first, time recently there appeared a loss 
of some size in bank note circulation. The statement in 
detail compares with earlier dates as follows: 











Week’s Changes. Oct. 1, 1984. Oct. 3, 1903. 

LOE fick Cee ck Ine. $4,529,100 $1, 143,033,900 $912,903. 100 
Deposits ......... Dee. 1,286,000 1,212,797,100 897,214,400 
Circulation... .... Dec. 143,290 576,000 45,674,700 
ne Ee: Dec. 7,600,400 244,367,100 167,478,400 
Legal tenders .... Inc. 94' 300 78,745,600 70,762,700 
Total cash.... Dec, $6,659,100 $323, 112,700 $238,241, 100 
Surplus reserve... Dec. 6,337,600 19,913,424 13,937,500 


Non-member banks that clear through members of the 
New York Clearing House Association report loans 


' $96,919,000, an increase of $362,700; deposits, $111,221,000, 


» gain of $581,500; surplus reserve, $4,104,050, an increase 
of $611,325. — 


eS 
~ 


SPECIE MOVEMENT. 

At this port last week: Silver imports $35,439, exports 
$624,805 ; gold imports $245,931, exports $222,500. Since 
January lst: Silver imports $786,981, exports $30,310,727 ; 
gold imports $9,370,718, exports $75,317,871. 





MONEY CONDITIONS ELSEWHERE. 


Boston.-—-The money market is quiet, with rates slightly 
firmer. The range for call loans is from 2 to 3 per cent., 
with liberal supplies to be had by the best borrowers at 24 
per cent. ‘Time money is quoted at 4 to 44 percent. Com- 
mercial paper is a trifle higher, with little passing under 4} 
per cent. The clearing house rate is 2 per cent., and New 
York funds rold at 10c. and 15c. discount for cash. The 
bank statement follows: Loans, $175,998,000; circulation, 
$7.386,000 ; deposits, $140,371,000; due banks, $73.911,000 ; 
U. 8. deposits, $3,737,000 ; with reserve agents, $44,210,000 ; 
exchanges, $10.881,000 ; due from banks, $22,768,000 ; 5 per 
cent. fund, $377,000; legal tenders, $5,590,000; specie, 
$15,823,000 ; surplus reserve, $2,139,429; New York excess, 
$24,936,429. 

PHILADELPHIA —The money market is firm but without 
special feature. Call loans are quoted at 3} to 4 per cent. and 
time loans at 4to6 per cent. The last statement of the 
Philadelphia national banks shows: Loans and discounts 
$205,510,000, increase $1,456,000; lawful money reserve 
$73,745,000, decrease $83,000; due from banks $36,546,000, 
increase $760,000; due to banks $102,929,000, decrease 
$268,000 ; deposits $155,095,000, increase $1,239,000 ; circula- 
tion $11,311,000, decrease $12,000 ; percentage of reserve 33.2. 

CHICcAGO.—Deposits show little change, and the call for 
currency to move crops has not developed to the extent 
expected, due to the lateness of corn. The supply of com- 
mercial paper is fair, with the borrowing better distributed 
among manufacturers and dwalers. Choice commercial 
paper held firmly at 5 per cent. Collatéral Ioans ranged at 
4 to 44 percent. Much improvement appeared in the market 
for local securities, sales being fully double the volume of a 


year ago, and the ten active stocks averaged a gain this 
week of 20 cents’ per share. 


CINCINNATI.—The money supply is fair and probabilities 
are that rates will be firmer At this time it is quoted as 
follows: Brokers call loans 34 per cent. to 44 per cent., time 
loans 44 per cent. to 5 per cent. 

St. Lours.—The demand for money from the country is 
only fair, while from this city it is comparatively light. 
Rates remain at 4 to 5 per cent. in extreme on call, and 5 to 
6 per cent. on time. 








Foreign Trade at Leading Ports. 


Although shipments of merchandise from the port of New York dur; 
ing the past week were slightly below the average for recent preceding 
weeks, in comparing. the total with the movement in the corresponding 
period of 1903 a gain of about $400,000 is discernible. Imports continue 
to show strength, and exceeded last year’s aggregate by over $1,000,000. 
Examination of the returns at Boston discloses gratifying increases in 
both exports and receipts. A sharp advance occurred in shipments at 
Baltimore, while imports also gained substantially. 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1903: 








KXPORTS. 

. 1904. 1903. 1904, 1903 
New York ..... $9,295,388 $8,884,640  $371,744,970  %384,953,090 
Borton ....... 1,499,744 1,034,799 67,848,935 65,152,432 
Philadelphia.... 11,003,296 1,102,693 tt41.563,803 *40.790,798 
Baltimore ...... 2,613,511 1,437,651 57,942,503 46,830,615 

: IMPORTS 
ot mtn is - A tn +9 -+ ee Forty Weeks——— 

1904. 1903. 1904. 1903. 
New York...... $11,289,534 $10,238,326 3$453,866.425 $456,818,540 
Boston. .....-. 1,7°6,837 1,147,099 66.222.756 66,858,989 
Philadelphia ... {1,217.411 1,203.411 tt40,074.229 *51,018.208 
Baltimore ...... 641,531 399,686 13,589,550 19,472,654 

t Last week. tt Thirty-nine weeks. * Thirty-eight weeks. 


The imports at New York exceeding $100,000 in value were China, 
$109,249; furs, $241,643; precious stones, $452,567; undressed hides, 
$542,869 ; tin, $321,400 ; cocoa, $154,908 ; coffee, $1,419,486: hemp, $147,403 ; 
india rubber, $560,314; paintings, $157,133 ; sugar, $921,105 ; tea, $451,819 ; 
tobacco, $130,661, and wool, $105,525. Imports of dry goods aggregated 
$2,067,861, of which $1,736,341 were entered for consumption. 
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GRAIN AND PROVISIONS. 


Less activity has attended the course of the option mar 
kets for cereals, but flour is in better consumptive demand, 
and the cash inquiries for milling wheat are more numerous. 
Quotations are still high and conditions generally will con- 
tinue unsettled. France and other foreign nations are 
rumored as making inquiries and offering contracts, but the 
actual movement fails to materialize. Corn is maintained 
fairly firm by small receipts rather than any doubt regard- 
ing the ultimate size of crop, which is much more satisfac- 
tory after another week of good weather. The most 
important statistics of the week were those issued by the 
Northwestern Miller, placing the spring wheat yield at 
179,000,000 bushels. This was so far in excess of expecta- 
tions that the market was sharply depressed. There was 


much sharp criticism of this statement by the trade, 
especially those who were carrving option contracts. The 
stock of wheat at Minneapolis has been increasing this 
week, although it is believed to be of inferior quality and 
not available for milling. Ohio State official figures were 
calculated to support wheat prices, but were depressing for 
oats, while the lowa corn bulletin claimed that fully 90 per 
cent. of the crop in that State was beyond danger from frost. 
Liquidation by packers forced provision options downward, 
despite a strong market for live hogs on account of smaller 
receipts and lighter average weizht than anticipated. The 
lard statistics were calculated to give that commodity 
strength, but the cash demand is unsatisfactory. 





W heat—Ntrw York PRIces. 


Sat. oO Tues. Wed. Thurs. Fri. 

Dec ...High.$1.16 $1.164 $1.164 $1.15? $1.15 $1.13% 
Low. 1.15 1-16 1.1413-16 1.154 1.144 1.13 3-16 1.11 9-'6 

May.. . High. 1,15 1.153 1.15 1.144 1.13 1.114 


Low. 1.144 1.1313-16 1.144 132 421.113 1.093 
CHICAGO PRiICEs. 

Sat. . Mon. Tues. Wed. Thurs. Fri. 

Dec... High.$1.1%4 $1.13; $1.13} $1.12} $1.11} $1.09} 

-" Low. 1.113 Lu 1.12 Ll 1.094 1.07 


‘ 124 103 ‘ 
May ...High. 1.133 1.143 1.13 13-16 1.123 1.11} 1.10} 
Low . 1.123 1.12% 1.12§ 1.10; 1.093 .08 


Ceorn—New York Prices. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec ...High. .... 57} 58} 58 57} 564 
Low. .... 573 57} 572 564 55+ 
Cur1caGco PRICES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec... High. 514 51 7-16 517 51 7-16 514 494 
Low . 503 514 503 491 48} 
May... High. 49; 494 49 7-16 493 48} 47 
Low . 483 487 48? 483 483 452 
CHICAGO PRICES. 
Oats. Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec ...High. 31 314 . 314 314 31; 304 
Low . 30 9-15 30} 314 31; 304 304 
May...High. 333 332 . 338 33 7-16 32} 
Low. 32} 334 # 33% 322 324 
Lard. Sat. Mon. Tue Wed. Thurs Fri 
COR itins Ces High. $7.70 $7.85 $7.774 $7.62 $7.60 
Low. 7.624 7.724 7.574 7.52 Sa 
ME cu out bbecxe High. 7.574 7.75 7.724 7.624 7.65 $7.65 
Low. 7.45 7.624 7.60 7.50 7.57 7.49 
Ribs. Sat. Mon. Tues. Wed. Thurs. ‘i Fri. 
Se High. $7.874 $8.00 ae SS au 
Low. 7.724 7.824 7.95 7.90 nibie 
OS: biceeds dud High. 6.924 7.05 7.024 7.02 $6.92 $6.90 
Low. 6.85 6.92 6.974 6.874 6.87 677 
Pork. Sat. Mon. Tues. Wed. Thurs Fri 
GS ce re uae High.$11.60 $11.80 $11.80 $11.70 “pice 
Low. 11.424 11.674 (1.75 11.50 Sige Reg 
MRS ei kee High. 13.40 13.65 13.60 13.50 $13.30 $13.35 


Low. 13.20 1340 1345 1327} 1322 13.02 


THE WHEAT MARKEET. 

A gain of 2,362,000 bushels in the domestic visible supply 
last week lifted the total to 17,565,000 bushels, which com- 
pares with 19,289,000 bushels at the corresponding date last 
year, when there was a similar gain in the same week. 
Total exports from all surplus nations were 8,902,000 
bushels, against 8,480,000 bushels in the preceding week 
and 9,907,000 bushels in the corresponding week a year ago. 
The heavy loss in movement from the United States was 


partially offset by gains in shipmenits from Russia, India and 
Argentina, while Australia contributed moderately as com- 


pared with nothing a year ago. The only decrease in 


comparison with last year, outside this country, was 
reported by Danubian ports. Heavy shipments from Russia 
are attributed to the pressing financial needs, and are not 
taken as evidence of apy ample surplus. But prices are 


everywhere attractive to those who, have the grain to apene 
Liberal receipts at domestic primary markets and restricted 
exports are the factors that exercise potent influence on op- 
tions, despite aggressive manipulation by the long account. 


THE CORN TRADE. 

Last week’s official return of the domestic visible supply 
showed a small gain of 492,000 bushels of corn, making a total 
of 5,979,000 bushels, against 9,090,000 bushels in 1903, when 
there was an increase of 746,000 bushels. Shipments from all 
exporting countries amounted to 4,119,000 bushels, against 
3,862,000 bushels in the week preceding, and 3,089,000 
bushels a year ago. A very heavy movement from Argen- 
tina more than neutralized the effect of losses elsewhere in 
comparison with last year’s figures. Domestic markets hold 
remarkably firm in view of the brighter crop outlook, but 
present available stocks are lizht, and there is a permanent 
source of strength in the phenomenally high position of 


wheat. 
GRAIN MOVEMENT. 

Wheat has again arrived at primary markets in greater 
quantity than the same week last year. and total western 
receipts for the season are now larger than in 1903 to date. 
Exports of wheat continue insignificant, and the outgo of 


flour is also lighter than a year ago, although more satis- 
factory than the movement of raw material. Corn receipts 
have fallen considerably short of the same week last year, 
but the loss in shipments ab road is even more striking. 


In the following table is given the movement each day, 
with the week’s total, and similar figures for 1903. The total 
for the last two weeks is alao given, with comparative fig- 
ures for last year. The receipts of wheat at western cities 
since July 1, both years, are appended, with latest figures of 
exports: 

— --~ -- WHEaT.——— FLOUR. -————-CORN.-— — — 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 








Friday ....... 1,351,933 4,546 926 279,350 10,118 
"pRetie 1.064,706 2,79 18.467 333,450 77,782 
Monday ...... 1.8¢5,818 24.850 - 26,724 374,268 67,160 
Tuesday ..... BOE SOE 2 ua: 6.184 307,950 362 
Wednesday .. 1.509343 __.... 29,432 403,406 195,630 
Thursday .... 1,192,537 3.200 9,245 4'2'300 4070 
Total ...... 8,375,521 35,325 113,978 2,110,724 355,122 


“ lastyear 6,961.929 657,214 256.548  3,063.758 903,111 
“ 2weeks. 16,452,208 141.054 186.509 5,188,700 613.922 
“« last year 14 088,360 1,510,810 474,961 7,842,069 1,569,241 


The total western receipts of wheat for the crop year 
thus far amount to 71,307,180 bushels, against 70,259,328 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 548,226 bushels, 
against 432,118 last week and 1,811,680 a vear ago. Pacitic 
exp: rts were 775,644 bushels, against 17,750 last week and 
413,617 last year. Other exports were 4,891, against 4,050 
last week and 377,066 a year ago. To'al exports since July 
1 of wheat, flour included, were 13,865,984 bushels, com- 
pared with 37,021,979 bust els last year. 

MEATS AND DAIRY PRODUCTS. 

Heavy selling by packers weakened the tone of the west- 
ern provision market, although receipts of live hogs con- 
tinue light. The only statistics of importance were pro- 
vided by the N. K. Fairbank statement of world’s lard 
supplies on October lst, which were only 240,417 tierces 
against 301,995 tierces a month previous, and 243,327 a year 
ago. There is little change from last year’s figures, not- 
withstanding the reduction during September, which oc- 
curred chiefly in Ch’cago prime steam, and was undoubtedly 
an echo of the labor trouble in the packing industry. There 
was a good gain for the montn in the quantity afloat for 
Europes. Milk is unchanged in price and butter is quiet, 
with an irregular market for eggs, owing to burdensome 
stocks of medium grades and scarcity of best quality. 

THE CHICAGO MARKET. 

CuicaGo.—The marketing of farm products was heavier 
than a year ago and growers obtained better average prices 
than ruled last week. Shipments of grain were 4,498,699 
bushels, against 5,189,725 bushels for the same week last 
year. No. 2 red winter wheat declined to $1.16 per bushel, 
free on board, and the buying fo~ milling exhibited more 
strength. Large sales were made in the coarse grains an'! 
export trade showed some recovery in flour. Corn charters 
to Baffalo are firmly quoted at lic. per bushel. Eastbound 
shipments of grain, 1,098,000 bushels, compare with 749,000 
bushels last week and 1,137,000 bushels a year ago. Flour 
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‘shipments were 87,841 barrels, against 51,895 barrel« last 
week, and 79,183 barrels a year ago. Stocks increased in 
oats 439,000 bushels, and in whrat 40,000 bushels, but de- 
creased in corn 728,000 bushels. Stocks iy all positions are 
as follows: Wheat, 4,779,000 bushels;* corn, 4,824,000 
bushels; oats, 10,616,000 bushels ; rye, 744,000 bushels, and 
barley, 161,000 bushels. 


Provisions were in much better demand for domestic con- 
sumption and prices scored another advance; in lard 30 
cents, in ribs 25 cents, and in pork 15 cents a barrel. Stocks 
of hog product in Chicago on September 30, 1904, aggre- 
gated 84,71',868 pounds, against 108,296,896 pounds the 
previous month, and 87,986,979 pounds a year ago. The 
average gross weight of live hogs received last week was 
237 pounds, compared with 245 pounds the previous week, 
and 255 pounds a year ago. Eastbound shipments of pro- 
visions, 25,135 tons, compared with 27,156 tons last week 
and 37,132 tons a year ago. Receipts of live stock, 325,294 
head, compare with 284,924 head last week and 290,914 
head a year ago. Supplies were ample and values declined : 
In hogs 173 cents a ecwt.; in sheep 15 cents, and in choice 
beeves 10 cents. Other receipts compare with a year ago as 
follows: Flour, 171,921 barrels, against 159,632; wheat, 
731,561 bushels, against 430,225; corn, 1,285,750 bushels, 
against 2,729,100 ; oats, 1,595,265 bushels, against 1,575,700 ; 
rye, 50,785 bushels, »gainst 50,350; barley, 1,600,646 
bushels, against 1,005,940; dressed beef, 4,261,454 pounds, 
against 2,245,807; lard, 844,220 pounds, against 235,920 ; 
cheese, 2,693,456 pounds, against 2,422,436; butter, 5,328,- 
141 tar against 4,948,522; eggs, 42,370 cases, against 
56,825, and wool, 228,173 pounds, against 262,764. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIs.—The flour output is gradually returning 
to normal figures, each week noting a-small increase, but 
until it is clearly shown that dollar wheat is to remain until 
the next crop is harvested buyers will only take sufficient 
for actual requirements. During the past week orders 
booked about equalled the output, and a larger mill capacity 
is being worked than for some time. Practically no foreign 
inquiry is received and orders are almost wholly for domestic 
use. Rye flour and corn meal are in better demand, but 
ground feed has shown a decline from lagt week’s prices 

THE 8ST. LOUIS MARKET. 

St. Louis.—Although the rece'pts of wheat have fallen 
off somewhat, the showing is, nevertheless, excellent, and 
the arrivals greater than those for the corresponding week 
last year. Stocks in the elevators have not increased per- 
ceptibly, remaining about 3,000,000 bushels. Cash wheat 
has not varied much in price, and soft No. 2 red was quoted 
at $1.20. Speculation in futures has subsided to a consider- 
able extent. December and May futures are only lc. lower 
than the week previous. December closed at $1.164. Corn 
futures were moderately active throughout, and December 
closed at 47c. Flour was firmly held until Tuesday, when 
values were easier Trade was rather quiet. Domestic 
buyers were the only operators, exporters refusing to pay 
prevailing prices. Provisions were in good demand, with 
increasing prices as aresult. Stocks continue light. Mess 
pork is quoted at $11.95, a gain of 25c. per barrel. 


LEADING ‘WESTERN CATTLE MARKETS. 

CINCINNATI.—The low prices of the past week or two 
checked the movementin cattle during the past week. The 
receipts and shipments were as follows: Receipts, cattle 
3,898, hogs 14,072, sheep 3,729. Shipments, cattle 1,228, 
hogs 5,832, sheep 1,379. 

OMAHA —Receipts during the past week of cattle have 
been the heaviest so far this year. On the general run of 
western beef the market has steadily declined. Good to 
choice heavy grades are in active request at firm figures, 
while the ordinary run of light and medium weight cattle 
are fully 25 cents lower than last week. Later prices 
stiffened somewhat, and a very good clearance was effected. 
The trend of prices for hogs has been lower, and values show 
a decline of from 15 to 20 cents. Packers are evidently de- 
termined to force prices to a lower Jevel before the fall and 
winter run begins. Quality rather than weight seems to 
determine the price. Supplies of sheep have been heavy, 


but there has been a good demand, and prices show little 
change. 

_ Kawnsas Crry.—Receipts of cattle, 62,241 head; hogs, 
35,571 ; sheep, 36,555. 





. bales, compared with 133,404 bales last year and 135,193 


MARKET. FOR COTTON. 


Occasional rallies have marked the covering of option 
contracts, but the general tendency has continued in the 
direction of lower quotations. This is evidence that the 
majority of traders accept the increased estimates of the 
total yield, while the exponents of a ten million bale crop 
find fewer and fewer adherents. Making full allowance for 





the fact that the crop is undoubtedly early, the size of port 


receipts thus far this season must be accepted as significant 
evidence regarding the attitude of cotton growers and 
factors. The South as a whole is richer than ever before, 
and it is doubtful whether any holders of cotton are forced 
to market it in haste. Consequently, it must be taken as 
evidencing satisfaction with current prices when the crop 
comes into sight so rapidly. Other years have had early 
crops, but last week’s increase in the visible supply was 
almost double the figures for the corresponding week in any 
year of the preceding decade. Another factor that has 
exercised a persistently depressing influence ever since the 
crop year opened, is the indifference of many domestic 
spinners. The recent pronounced reaction has brought the 
market to a position where they are just beginning to take 
notice, but for many weeks the arrival of new cotton has 
aroused no enthusiasm among mill owners, notwithstanding 
the well known fact that stocks of raw material are low in 
New England. Foreign spinners have provided the one 
feature of real interest and support to sagging quotations, 
exports running steadily at double those of the correspond- 
ing day last year, but this movement cannot be counted 
upon to continue indefinitely, although it is true that south- 
ern port receipts are being taken as though Europe wanted 
the whole crop. Two prominent market leaders have 
struggled for the control for some weeks, and the official 
report on Monday seemed to decide the matter for the 
time. Instead of a discouraging statement of severe disaster, 
the condition on September 24th was reported as 75.8, 
against 84.1 a month previous, and 65.1 a year ago, which 
was also close to the average for the preceding ten years. 


SPOT COTTON PRICES. 


MIDDLING UPLANDS.. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents .... 10.50 10.30 10.30 10.60 10.45 10.45 
New Orleans, cents.. 10.00 9.75 9.69 9.87 9 94 9. 94 
Liverpool, pence. .... 5.74 5.62 5.54 5.64 5.74 5.62 

Option prices each day during the past week for cotton 
are given herewith : 

Cotton—New York Prices. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

October .......-. High. 10.00 9.91 9.89 10.04 10.13 1003 

Low. 9.91 9.73 9.63 9.90 9.90 9.91 

December...... High. 1015 10.06 10.02 10.19 1025 10.17 

Low. 10.94 9.85 9.75 10.02 10.02 10.04 

January ......- High. 10.20 10.10 10.06 10.22 1030 10,22 

Low. 10.10 9.90 9.80 10.05 10.07 10.08 

March ....:.-.- High. 10.20 1018 10.08 10.33 10.38 10.31 

Low. 10.2) 9.97 9.88 10.14 10.16 10.18 

Mocs tenes High. 10.37 10.23 10.05 1039 1043 10.34 

Low. 10.26 10.02 9.95 10.18 1023 10.22 


Latest statistics of cotton supply and movement compare 
with earlier dates as follows: 


Abroad and Week’s 

In U.S Afloat. Total. Increase, 
1904, Sept. 30...... 703,211 592,000 1,295.211 422,854 
1902, . Oct. . 2...... 8,231 463,000 871,231 265,975 
1902, iets ED 73,864 836,000 1,509. 864 209,016 
1901, ss S. scide 613,109 564,000 1,177, '09 162,484 
1900, “ Ricusas 716, L00 540,570 1,256,670 245,709 
1399, “ Cae 1,200,090 1.400.000 2,600, 90 230,519 
1898, “ Ea cnitnd 992,279 1,029,000 2,021,279 237, 
1897, «é ee 789,465 738,000 1,527,465 226, 
1896, a Wis cade 1,233,002 872,000 2,105,002 - 277,280 
1895, Ps: Br us 932,374 1,473,000 2,405,374 215,078 


From the opening of the crop year to September 30, ac- 
cording to statistics compiled by the Financial Chronicle, 
1,373,730 bales of cotton came into sight, as compared with 
902,902 bales last year and 1,458,440 bales two yearsago. This 
week port receipts were 397,869 bales, against 305,416 bales 
a year ago and 292,277 bales in 1902. Takings by northern 
spinners for the crop year up to September 30 were 116,918 
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bales two years ago. Last week’s exports to Great Britain 
and the continent were 309,579 bales, against 239,720 bales 
in the same week of 1903, while for the crop year 673,727 
bales compare with 380,852 bales in the previous season. 


THE NEW ORLEANS MAREET. 

New ORLEANS.—Receipts of cotton for the season are 
1,410,143 bales, against 803,630 last year. Stocks at all ports 
are 464,835 bales, against 422,016 last year. Local stocks are 
92,586 bales. Quotations for futures advanced steadily for 
several —— but later reacted and closed from twenty to 
thirty po ints under those of a year ago. The market for spot 
cotton has been firm. The demandis good, and, notwithstand- 
ing the decline in futures, quotations for spots have been ad- 
vanced. Closing quotations are nine and fifteen sixteenths. 

THE MEMPHIS MARKET. 

MEMPHIS.—The demand for spot cotton has been steady, 
especially for export, and the market is firm. Net receipts 
since September 1, 22,997 bales, as compared with 16,515 
same date last year. Shipments since September 1, 11,149 
bales. Stock on hand, 24,657 bales, as compared with 11, 830 
this date last year. Middling quoted at 10} cents. 

THE 8ST. LOUIS MARKET. 

St. Louis.—Declines of $ and tc. were established nearly 

each day this week. The drop in price produced intense 


dullness, the sales comprising but few bales. Middling is 
quoted at 10c. Stock in warehouses amounts to 3,159 bales, 
against 745 bales for the corresponding period last year. 


BANK EXCHANGES. 


Bank exchanges this week at all the leading cities in the 
United States are $2,372,815,151, a gain of 19.6 per cent. over 
last year and .8 per cent. over the corresponding week of 
1902. A number of leading cities still report smaller ex- 
changes than in either of the two preceding years, notably 
Boston, Baltimore, Pittsburg, Cleveland and Kansas City. 
At other leading cities, exchanges are larger than in either 
of the two preceding years and for October to date are 
nearly as large as in the corresponding period of 1902, re- 
flecting heavy settlements through the banks this year. 
Figures for the week and average daily banks exchanges for 
the year to date are compared below for three years: 


Week, Week, Per Week, Per 
Oct. 6, 1904  Oct.8 1908 Cent. Oct. 9, 1902 Cer t. 
Boston -«-  $132,185,022 %136,306,766 — 3.0 $153, 143,420 — 13.7 














Philadelphia 124,403,470 120,364,059 -+- 3.4 119,986.774 +- 3.7 
Baltimore .... 22,471,698 25,577,938 —12.2 23,302,900 — 3.6 
Pittsburg. .... 40,000,000 43,205,587 ———  42,894055 —-—— 
Cincinnati... . 26,340,450 21,759,600 --21.1 20,734,050 --27.0 
Cleveland . 15,083.116 15,939,200 — 5.4 15,817,217 — 4.6 
Chicago ...... 189,155,480 190,964,324 — .9 163,667,335 15.6 
é 25,301,934 18,427,859 37.4 . 18,447.247 0 
St. Louis ..... 9,751 44,987,983 20.8 39,152,360 38.8 
Kansas City 21,475,749 26,825,988 —19.9  22,308.470 — 3.7 
11,264,978 9,763, 197 15.3 10,546,313 6.8 
New Orleans 17,531,324 14,664,384 19.6 11,995,603 1 
S. Francisco 32,426, 4144 — .l 29, 661, 267 9.3 
Totals...... $711,985,338 $701,212,294 1.5 $671, 687, 011 + 6.0 
New York 1,660,829,813 1,283,448.715 29.4 I, 679,255, 736 — Lil 
Total all.... $2,372,815, 151 $1,984,661,009 -{-19.6 $2,350,942,747 +- .8 
Average y: 
Oct. to date 


$399,843,000 $334,375.000 Tigo 5 -_ 984,000 — 5.2 
322,141,000 277,736,000 374,366,000 
August ....... 270,154,000 278,807,000 — 3.1 319,110,000 —15.4 
PUN i nb4< we oe 317,719,000 344,982,000 — 8.2 364,420,000 —12.8 
2d Quarter. eos 292,165,000 338,313,000 —13.6 360,663,000 —19.0 
ane 309.495.000 363.147.000 —14.8 351.850.000 —12.0 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 222, 
against 223 last week, 225 the preceding week and 239 the corresponding 
week last year. Failures in Canada this week are 25, against 18 the pre 
ceding week and 17 the corresponding week last year, Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 





Oct. 6, 1904. 29, 1904. Sept. 22, 1904. Oct. 8, 1903. 
Over Over 

$5,000 Total $5,000 Total #500 Total ase Tota) 

eee eee 73 85 92 101 
SS ee 4 62 3 63 6 54 21 67 
ea oeROR 26 6 21 57 21 362 19 52 
Pacific .......... 8 2 3 18 ’: 2 10 3:19. 
United Stater... 84 222 69 223 83 225 9 239 
aa 7? @ 4 6 30 2 $27 


18 


IRON AND STEEL. 


Reports from the leading iron and steel centers give 
reason for hope that the long period of inactivity is about 
ended. There is little of definite proof in the volume of 
business, but the light buying in this trade for many months, 
together with the appearance of many purchasers, suggests 
that requirements are beginning to be felt. In addition, 
there is the moral support of improvement in other branches 
of trade that responds to the assurance of agricultural 
prosperity. Railways seek rolling stock, rails and other 
equipment, some of the orders reaching fair proportions, 
and the ship yards are active, which means consumption of 
material. Prices are attractive to purchasers, but pro- 
ducers anticipate recovery in prices, refusing on that ground 
to accept contracts specifying distant delivery. Reports 
from Boston, Philadelphia and other leading centers in this 
country show continued improvement. At Cincinnati a 
number of large contracts that have been pending for some 
time have been closed, and some inquiry for next year is 
noted. 





MINOR METALS. 

The leading minor metals, tin and copper, are both some- 
what stronger. A better spot demand for copper from 
manufacturers who have allowed stocks to become exhausted, 
and a free export movement, are the supporting features, 
which is more wholesome than strength generated by spec- 
ulation. As to tin the visible supply at the end of September 
was 13,159 tons, against 12,480 a month previous and 17,249 
tons a year ago. Straiis shipments continue smaller than 
they were a year ago, but London manipulation has had 
more influence in advancing prices. Other minor metals 
are quiet and steady. 


THE DULUTH MARKET. 

DuLuUTH.—Operstions in the mining district in this 
locality continu» modtrately active in some sections, while 
in others there is not much doing, and the iron ore handled 
from the Mesaba and Vermilion ranges this season to date 
is 3,300,000 tons behind the same period last year. Ship- 
ments from mines to docks at Two Harbors, Duluth and 
Superior for September by the three ore carrying roads was 
2,588,309 tons as against 1,842,937 for the same month last 
year. The receipts at the docks this year to date are 
8,719,540 tons, against 12,021,332 tons for same period last 
dati THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The situation in iron and steel shows 
continued improvement. There is a better demand for pig 
iron and more disposition to buy for forward delivery. 
Stocks are light and prices are not materially altered. The 
foundry trade is doing a little better, and other departments 
are helped by the light supplies on hand. New business in 
finished material is not particularly heavy, ‘but the demand 
has been much better the past few days. which is also re- 
ported to be the case in structural material, bars and plates. 


THE BOSTON MAREET. 

Boston.—The demand for pigiron is fair. There are some 
good sized orders on the market, and the large consumers in 
some instances show increased interest. Most buyers have 
their wants for the balance of the year pretty well covered, 
but small lots are being calied for every day. Some business 
for delivery early in 1905 is being closed, and inquiry in this 
direction is expanding. In steel products there is no im- 
provement to report, butin structural material there is a little 
more life than last month. Steel plates are moderately active. 
Merchant pipe meets with a fair movement. Nails are 
steady and quiet. 


OTHER LEADING MARKETS. 
CINCINNATI.—Many of the large contracts which have 
been pending for some time have been closed, and with a 
further increase in the demand there has been a decided 
improvement in the volume of business. There has been 
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some inquiry in re to next year, though there have been 
no transactions of consequence. The market during the 
week has been stronger than for some time ag and nearly 
all the transactions have been upon a basis of $9.50, Bir- 
mingham, No. 2 Foundry. 


CLEVELAND.—In iron ore, sales have been in moderate 
amounts during the past week and business fairly satisfac- 
tory. Trade in pig iron shows some improvement, but pur- 
chases are principally in small lots for immediate delivery. 
his ~ slightly stronger. The market for old material 

quiet. 





COAL AND COKE. 


A check to the downward tendency of the thermometer 
had some influence on retail movement of anthracite coal, 
but most collieries are working full time in preparation for 
a big winter’s business. Supplies are not burdensome and 
the tone is firm at the regular price list, which will probably 


remain unchanged until the usual spring schedule goes into 
effect. Bituminous coal is in better demand, responding to 
the increased activity in manufacturing, and the strike at 
the South still restricts production there, although work is 
being gradually resumed. Connellsville cake ovens are 
pushed in an effort to secure quick delivery at several points 
where supplies have been permitted to fall very low. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—Anthracite coal is in fair demand, and 
collieries are now expected to work regularly during the 
coming season. Prices are reported unchanged. Bitumi- 
nous coal is in increased demand, owing to the improvement 
apap aaa industries, and prices continue rearonably 


THE BOSTON MARKET. 

Boston.—The market for anthracite coal is firm and the 
retail movement is active. Dealers have not advanced prices, 
and the margin over the wholesale price is narrow. In the 
wholesale market the improvement in bituminous trade is 
sustained, and hard coal continues quiet. 








RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States 
reporting for September are $50,719,095, a gain of 3.8 per 
cent. over last year. Traffic is larger than it was in Sep- 
tember last year, but the increase is mainly in the passenger 
movement, due to the heavy traffic to the St. Louis Exposi- 
tion. The more complete statement for August shows that 
the increase in earnings is chiefly on Central Western and 
Southern roads, and roads reporting for September are 
principally of these two classes. In the following table 


comparison is made of earnings of United States roads 
reporting for the month of September, and practically the 
same roads for the month of August; also, earnings of the 
leading systems reporting for August and the two preceding 





months : Per 

1 1903. Cent. 
September, 4 weeks......... $50,719,095 $48,861.180 3.8 
August, 4 weeks............ 47,240,559 46,010,837 2.7 
August, month...... ....... 103,216,515 103,799,651 — 0.1 
Ro er eee 334,103 92,188,974 — 6.3 
June, month...... 87,774, 00 89,438,458 as'4.8 


The latest statement for August shows earnings of $103,- 
738,124, a loss of .l per cent. compared with last year. A 
number of important systems have been included this week, 
among them Pennsylvania which reports a considerable loss 
for the month. Total earnings of the four large Eastern 
Trunk lines now included show a loss in gross earnings for 
the month of 3.8 per cent. compared with last year. The 
no na statement, showing mileage included, is printed 

Ow : 











—Mileage——. ——Gross Per 

AUGUST. 1904, 1903. 1904. 1 Cent. 
Trunk, East’n .... 13,136 13,065 $27,595,392 $28,677,969 — 3.8 
Trank, West’n.... 9,877 9,872 9,799,453 9,545,596 -+- 2.7 
0 ENE 3,531 3,508 7,344, 7,810,846 — 6.0 
Other 1,662 1,634 2,872, 2,866,436 2 
Cent. West........ 9,609 9,529 8,255,676 7.923,89% 4.2 
bitin as oes 16,930 16,195 10,721,920 10,605,229 11 
eer 21,066 20,801 14,256,451 13,546,414 5.2 

South West. -...... 24,510 23,412 14,895.107 14,907,821 .. .. 
pinsebhedées 11,238 - 11,012 7,997,420 7,973, + 3 

U. 8. Roads .....111,590 109,028 $103,738,124 $103,857,897 — .1 
Canadian ..... 8, 7,590 4,394,000 3,994, 10.0 
Mexican. . 5,164 4,821 3,667,527 5,364,618 5.6 
Total 124,798 121,439 113,799,651 $113,216,515 + .5 





LATE CROP REPORTS. 


Special reports to Dun’s Review from branch offices of 
R. G. Dun & Co. in the South show that the past week has 
been remarkably satisfactory for the development of the 
cotton crop, and there is a general disposition to increase 
earlier estimates of the yield. Weather conditions were 
almost perfect for early maturity, and the bolls are opening 
so rapidly that great difficulty is éxperienced in securing 
the necessary labor for picking and moving the crop. Dan- 
ger of injury from frost is largely eliminated by this early 
ripening, and the chief cause of alarm is now the possibility 
of heavy rain and wind. It has also been a very good week 
for corn, dispatches from widely scattered sections indica- 
ting that the bulk of the crop is beyond the possibility of 
serious deterioration because of frost. Some States now 
anticipate an average crop, while at other points the out- 
look is very good, and Saginaw is the only branch office 
that makes the reduction as much as 25 per cent. Reports 
from Nebraska, Iowa and Indiana are particularly encour- 


aging. 
COTTON. 

Charleston.—Weather conditions continue ideal for harvesting, 
but cotton has opened so rapidly that great difficulty is experienced in 
getting sufficient labor, though wages offered are 25 per cent. in excess 
of the average. The bulk of cotton marketed is sold, very little being 
held. e 

Atlanta.— Weather conditions are favorable and cotton is opening 
rapidly. Considerable has already been picked and ginned. The farmers 
are selling freely. 

Augusta.—Continued drouth and cool weather causes cotton to 
open rapidly. Receipts are about double those of a year ago. Consider- 
able complaint is heard as to the scarcity of labor, but thus far cotton 
has been picked almost as fast as it has opened and sold about as fast as 
marketed. 

Miacon.—Bolls have nearly all opened and a large quantity of cotton 
is still to be picked. Laborers are scarce, but the weather is favorable. 
The yield in this district is fully 10 to 15 per cent. larger than last year. 
Farmers are in good condition and many are free from debt for the first 
time in five years. . 

Selma.— Extreme heat and protracted drought have hastened ma- 
turity and premature opening. Lahor is scarce. Some fields have not 
been picked over at all, and rain or wind would cause serious loss. 

Dallas.— Weather conditions continue markedly favorable to the 
growing crop, and much additional cotton will be made. The average 
yield per acre will be slightly le*s than in 1903, but this is made up by 
the increased acreage in Texas and Indian Territory, and acrop of over 
three million for this district is confidently estimated. There is some 
holding of cotton, but as a rule the staple is marketed as fast as ginned. 

Houston.—Probably thirty days will be required to house the crop, 
indicating an increased yield. The movement is free. There has been 
no rain for a month. 

Little Rock.— Weather for the week has been favorable. Cotton 
is opening rapidly, and picking is under full headway. Conservative 
authorities estimate the total crop for the State to be about the same as 
last year, though some are disposed to shade this estimate. 

Mem phis.—The weather for the past week has been favorable for 
the opening and picking of cotton, and it is being marketed rapidly. 

CORN. 

Saginaw.—Cutting is still in progress. While some of the time 

lost by late seeding was made up by rapid growth, frosts late in August 





_ damaged considerable grain beyond recovery. Quite a large percentage 


will not mature, being soft and undeveloped, and the estimated yield is 
not now placed at over 75 per cent. of 1903. 

Indiana polis.—The absence of frost has been helpful to corn, 
but early frost now would be beneficial. In spite of damage by the re- 
cent storm the outlook is for nearly an average crop. 

Peoria.—There has been no frost in this section up to the present 
time, and the weather has been very favorable for maturing corn, which 
is considered to be entirely out of danger. The crop in this vicinity will 
be large. 

Ottamwa.—The crop is pretty well matured in this vicinity, with 
the exception of a few scattering fields, which remain rather green. The 
total yield promises to be above the average, while some predict an ex- 
ceptionally large crop. th 

Council Blafis. —Corn is in quite good condition, and largely out 
of the danger of frost. Weather has been favorable and the indications 
are that there will be a heavy crop and a good quality. 

Sioux City.—Ideal weather still prevails, there having been no 
frost in this vicinity, and the crop has fully matured. 

Omaha.—Corn has suffered no damages to speak of, and is now out 
of danger of all frost; weather conditions are most favorable. While 
some estimates of the total crop range as high as 250,000,000 bushels ; the 
more conservative figures are 225,000,000. If the weather continues fav- 
orable harvesting will begin in about two weeks. 
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DRY GOODS AND WOOLENS. 


The week in the cotton goods division opened with signs 
of greater activity and a marked improvement in the de- 





mand, but toward the close this disappeared and the market | 


relapsed once more into its accustomed quietude. While 
there has been more disposition on the part of buyers to 
operate for the future, sellers have remained so firm in their 
demands that few actual sales have been recorded. The 
former, however, are keeping in closer touch with the 
situatio?. The principal influence against freer buying has 
been the irregularity of the raw material market, and, 
whereas sellers are convinced that prices will go higher, 
buyers are of a contrary opinion, basing their calculations 
on the recent bearish Government report on growing cotton, 
which placed the condition on October 1 as 10 points above 
that of last year. Prices throughout the week have held 
firm and the majority of orders that have been placed have 
again been of the hand-to-mouth character. The export 
demand has also been checked by the strong position taken 
by sellers and by the inability of agents to guarantee nearby 
delivery. Curtailment of production continues general and 
stocks of certain lines are growing more and mure scarce, 
thus strengthening the statistical situation. The strike at 
Fall River is apparently no nearer a settlement, and in fact 
has been aggravated during the week by the refusal of the 
operatives to accept the extra loom system. Dress goods 
have shown a marked improvement during the week and 
business has been quite active. . Further advances have 
taken place in the men’s wear department. 
COTTON GOODS. 

Prices in practically every department have been firmly 
held during the week, but no open advances have been 
made. For stondard brown drills and sheetings the demand 
has been moderate and those lines that have been closely 
sold up have been particularly firm. The recent large ex- 
port demand has resulted in a general stiffening of export 
prices, and the anomalous position has been created of cer- 
tain lines being held considerably higher for export than 
they are for the home trade. This is particularly true of 
3.25 yard sheetings which are held at 64c. for export, and 
which are offered at 5$c. to home buyers. There has been a 
decided improvement in the demand for 4-yard sheetings 
and the price of these remains firm.« Bleached goods are in 
only moderate request, but prices show an advancing tend- 
ency, especially for 64s. A slight advance has occurred in 
white sheetings in response to an improved demand. Cer- 
tain lines of ticks have been well sold ahead, but other 
coarse colored goods are quiet and steady. Some irregu- 
larity continues to exist in the price of fine grade and staple 
ginghams, and the demand generally is moderate. The ex- 
port demand for canton flannels and cotton blankets has 
been satisfied for the moment and has resulted in a number 
of lines being fully sold up. Staple and fancy prints remain 
quiet at recent figures. Kid-finished cambrics are without 
particular feature, and prices remain unchanged. Print 
cloths have held steady, and the demand has been of average 
proportions. Certain eastern manufacturers are holding for 
an advance of 1-16c., but otherwise prices remain unchanged. 

The following is an approximate range of quotations: 
Brown sheeting, standard .eastern, 6c. to 6jc.; southern, 
6§c. to 6ic.; 3-yards, 6tc. to G6ic.; 4-yards, 5c. to 5ke.; 


_ drills, standard, 6c. to 6%c. Bleached muslins, standard 


4-4, 74c. to 7§c.; kid-finished cambrics, 3éc. 
WOOLEN GOODS. 

General satisfaction continues to be expressed at the 
course of the woolen market and there are few grounds for 
complaint. The greatest activity has been in the dress 
goods department, where the orders placed have been of a 


‘much more substantial and permanent character than usual. 


In this division most of the initial orders have now been 
placed, and from these it is possible to state that broad- 
cloths, mohairs and sheer goods have been the popular 


favorites. Of these, the lighter and medium weight lines 
have enjoyed the best demand. Already duplicate or repeat 
orders have been received in appreciable quantities. Dupli- 
cate orders are also being received in the men’s wear woolen 
and worsted division, but the principal attention is being 
devoted to the making of deliveries. As time goes on it is 
apparent that many clothiers are not receiving their sample 
pieces in due season, and this is the principal cause of com- 
plaint. Prices have scored a further advance in several 
instances, and buyers are now wondering how much higher 
they are likely to go. As the heavy weight season ap- 
proaches, the question of price is occupying a good deal of 
attention, and the general opinion is that these will be at 
least 5 per cent. higher than last year. Overcoatings con- 
tinue in good demand and cloakings have at last commenced 
to be really active, although the bulk of the business will 
not be placed for another two or three weeks. The average 
advance in prices has been about 5 per cent., but these are 
still lower than agents think that they ought to be. Plain 
goods have so far been much the best in demand. 
THE YARN MAREET. 

American cotton yarns have been quiet during the week, 
owing to the difference in opinion of buyers and sellers as 
to prices. Buyers have contended that in view of the 
favorable crop prospects prices should go lower, but sellers 
generally have refused to concede this. Woolen and worsted 
yarns have been held firmly, but the demand has not been 


heavy. Linen yarns remain quiet, but firm, and jute yarns 
are without special feature at recent figures. 


THE MARKET FOR WOOL. 


According to estimates in the trade, fully three-fourths of 
the new wool purchased by dealers at the West has been 
taken by mills. Such a condition is calculated to give great 
strength to the eastern markets where stocks are not becom- 
ing burdensome. Medium grades are the strongest feature, 
being almost constantly in better demand than supply. If 
the manufacturers continue doing as well sustained a volume 
of business, the raw material should maintain its strong 
position. Foreign wool is not active here, but conditions 
abroad are favorable. Increased interest has brought a 
moderate advance in prices, the average of 100 grades, 
according to Coates Brothers of Philadelphia, being 23.67 on 
October 1, against 23.36 a month previous, and 21 87 a year 
ago. The fall clip is now being secured at the Southwest, 
good quotations being offered. 

THE BOSTON MAREET. 

Boston.—The wool market continues active. Several 
large blocks of territory and medium fleece have been 
moved. Activity in scoured wools continues. The market 
is firm and higher. For the best one-quarter blood fleece 
holders now ask 30c. For three-eighths bids of 28c. have 
been turned down in some instances, with sales of Ohio at 
284c. Montana staple sold at 2]4c. to 23c. Fine fleeces are 
quiet and firm. Boston dealers have bought medium fleece 
in St. Louis at better than 284c. and the Soda Springs 
medium territory have been ali cleaned up there at 23%c., 
landed. The receipts are 2,567,067 pounds and the deliv- 
eries 4,869,695 pounds. ; 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The wool market is quiet, but firm. 
There has been considerable inquiry, but holders in many 
cases ask higher prices on their limited supplies and appear 
indifferent about realizing, except at higher figures than 
manufacturers are willing to pay. Buyers in need of sup- 
plies are unable to find any weak spotsin the market. As 
high as 30 cents has been reached in a small way on choice 
Ohio and Pennsylvania quarter unwashed, and some wools 
from other s-ctions which could not be recently sold freely 
above 28 cents have been marketed for 28} and 29 cents. 
Territories are held at grease prices, equivalent to 55 to 58 
cents for fine medium, and 58 and 60 cents for fine clothing, 
up to 62 and 65 cents for fine staple, but manufacturers are 
reluctant to operate above i.ide prices, and when results 








. of scouring tests show higher cost it is difficult-to effect 


sales. 
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HIDES AND LEATHER. 


During the past week the packer hide market has shown 
still greater activity, and sales have been larger than. for any 
similar period in a long time. Prices have advanced still 
further on some varieties, and one feature of the business 
has been that the large transactions effected have been with- 
out the help of the big tanning corporations, as most of these 
covered their wants previously. The most activity has been 
in packer native steers, and of this description alone fully 
100,000 hides have been sold, including old long haired and 
‘“‘strike” stock as well as late takeoff. Sales of ‘‘strike” 


native steers were at 11$c. and some at 12c., and late saltin 
sold as high as 12$c. ; one sale of late native steers is reporte 
at l3c. Branded hides ruled firm at 13c. for heavy Texas, 
1l}c. for butt brands and Colorados, and 10%c. for branded 
cows. Native cows have advanced, and sales have been 
made as high as 1l4e. for heavy and l1te. for light. Country 
hides are unchanged, but the tone of the market on these is 
firmer, in sympathy with the stiength of packer hides. 
Foreign dry hides are unchanged, and there is little of ac- 
count doing in these as receipts are insignificant, the move- 
ment being heavy to Europe instead of to this country. 

The leather situation shows some improvement, and in 
some varieties there is an active demand. The chief featur- 
of the market is that western shoe manufacturers have made 
extensive purchases of most kinds of sole leather, but more 
particularly union and oak tannages. Prices on all kinds of 
sole are firm, and bids on good-sized lines at fractional con- 
cessions are turned down by tanners. Upper leather is firmer 
and calf leather has heen advanced about le. per foot. This 
rise has been made nec on account of the scarcity and 
high prices of raw calf skins. Light weight ten | butts are 
in short supply and are firm. Some sales of light butts have 
been made in New York at 36c. and some special tannages 
have been moved at other centers as high as 37c. 


BOOTS AND SHOES. 

Business shows an improvement, as many wholesalers 
throughout the country have placed numerous orders for 
goods to be shipped as soon as made. There is, however, 
some delay in orders for spring lines. New England manu- 


facturers are busy turning out rush orders. Fall trade is 
over, and as yet producers have little business booked for 
another season. Jobbers, however, are daily reducing their 
stocks, and it is believed that they must of necessity place 
sizable spring contracts before long for delivery in February, 
March and April. Reports throughout the country indicate 
that in most instances holdings have been worked 
down to very moderate proportions. The local jobbing 
trade continues good, and there is especial inquiry from 
country retailers for warm lined goods. 


THE BOSTON MARKET. 
Boston.—In footwear reports from all branches are en- 
couraging. The excellent demand from jobbers has given 
manufacturers a good volume of business, and most machinery 


is well occupied. Jobbers still demand prompt shipment on 
quite a few orders, a feature that indicates suplies between 
the maker and the consumer are by no means excessive. 
The market is very firm and price concessions tannot be 
obtained. 





The leather market is strong fer both sole and upper, 


and prices are fully maintained. Receipts of sole are not 
heavy and are quickly absorbed on new and old contracts. 
Card and russet selections of rough leather are in steady 
request. Grain leathers are moving steadily. All kinds of 
finished calfskins are firm and in active call. Hides are 
quiet, with buyers and sellers apart. Supplies of pickled 
sheepskins are small and the limited offerings are quickly 
picked up. 
THE PHILADELPHIA MARKET. 

PHILADELPHIA.—Shoe factories are booking fair-sized 
orders for delivery late in the fall, and jobbers report the 
volume of trade somewhat increased, country buyers making 
heavier purchases. In leather lines the market is somewhat 
unsettled. There is very little buying, except in heavy 
leathers, principally belting butts and grades used by har- 
ness dealers. Green hides areweak. Very little purchasing 
is noticed,‘and while there is a fair stock on hand prices are 
firm In the harness line business has improved. A num- 
ber of instances are noted where large orders for a better 
grade of goods have been placed. In the rubber lines the 
volume of trade is below the average, retailers buying 
sparingly. : 


| THE CHICAGO MARESET. 

CHICAGO.—Receipts of hides are $,014,307 pounds, against 
3,707,884 pounds last week, and 3,531,353 pounds a year 
ago. Current demand exhibits satisfactory strength and 
values are well maintained. Buyers have less difficulty in 
obtaining suitable needs, most hides being in good shape. 
The tarneries have a fair run of production and the general 
demand shows widening tendency, with prices quite firm. 
Local requirements exhibit growth and orders from the 
outside were more numerous. Weather conditiens have 
been very favorable to retail trade in boots and shoes, and 
the demand is making encroachment upon the seasorable 
styles. Country trade appears to be very encouraging. 
Distributers report large deliveries: made throughout the 
interior and current orders are holding up to a fair volume. 
Shoe manufacturers are engaged cn normal output and new 
business makes a gratifying exhibit. There is a steady 
demand for saddlery and trunks, and factories in these lines 
are increasing activity. 


THE MILWAUKEE MARKET. 
MILWAUKEE.—A much firmer tone has developed, and any 
anticipated decline in buffs has not set in. Hides are scarce. 
Country skins are quoted at ten cents, calf skins at fourteen 


cents and in strong demand, and packers hides are ve 
firm. Practically the entire strike take-off has been ian | 
of. The leather market is pretty well cleaned up and prices 
high ; manufacturers are buying very carefully and in small 
quantities. Collections show some improvement. 





MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.—The business in domestic leaf tobacco 
shows a slight improvement, and inquiries are made princi- 
pally for Connecticut and Pennsylvania tobacco, although 
Wisconsin is also in fair request. Havana and Sumatra are 
selling moderately, but no sales of large lots are reported. 
The large cigar manufacturers continue fairly busy, with 
orders from the West and Southwest. Local business con- 
tinues quiet. | 

CINCINNATI.—The offerings of tobacco here are not large: 
The variety is limited and confined to three of the domestic 
types. The condition of all the offerings was good, and the 
quality in each was not above the average shown in recent 
sales. 

LYNCHBURG —On the Danville market sales are small 
and prices unchanged. Offerings were mostly of low grades, 
showing a large proportion of coarse and nondescript tobac- 
cos, which indicates that the crop will not be very desirable. 








COARSE TEXTILE FIBRES. 


Calcutta cables during the past week to Smith & Schipper 
report a very steady market fur burlaps, with a moderate 
business doing both for prompt and forward shipment. 


For October delivery the Argentine has been an eager 
buyer, and prices have advanced sharply, and are now 
quoted 1804 C. & F. New York for this shipment; for No- 
vember-January shipment business can be done on the 
basis of 4.45c. landed, and for January-June on the basis of 
4.40c.; light weights 3.40c. 

The jute market has continued very firm, with compara- 
tively little offering from Calcutta—possibly on account of 
the scarcity of tonnage for early shipment, but also on ac- 
count of the near approach of the Poojah holidays. The 
entries for September were 500,000 bales—almost a record — 
and it is expected that the entries for this‘month will be 
proportionately heavy. First marks are quoted on the 
basis of 3 05c., landed New York, for October-November 
shipment. 








MAREET FOR RICE. 


Local demand has been fair and the market is steady: 
Receipts come forward a little more freely, and there is more 
competition among sellers, yet the tone is decidedly firm. 
Atlantic coast markets are quiet, with high grade rice held 
firmly, bat abundant offerings of cheaper quality are less 
firm.. Interior points report a free movement, but the 
quality has suffered because of heavy rain, and much of this 
rice is not in gvod milling condition. There is little new in 
the foreign situation, cables indicating strength. Dan Tal- 
mage’s Sons report the Louisiana crop movement as fol- 
lows: noe x 593,055 sacks rough, against 493,750 sacks 

sales of 273,926 pockets cleaned compare with 





last gd an 
_ 225,501 pockets a year ago. 
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THE STOCK AND BOND MARKETS. 


Although many stocks advanced this week to new high 
records for the year, the market, as a whole, was feverish 
and irregular. Marked strength shown in some properties 
was evidently taken advantage of to secure profits in others 
that have been conspicuous in the upward movement, and 
this caused reactionary tendencies in some stocks, that gave 
operations a confused and unsettled appearance. The 
activity of the market was on a scale beyond all precedent 
for this year, and the dealings in the leading issues were 
enormous in theiraggregate Aside from the Government’s 
October report on cotton showing a condition many points 
higher than the average of the last ten years, and indicating a 
record breaking crop, very little in the way of actual devel- 
opments occurred to influence prices. Money was easy and 
without practical change, while sterling exchange moved 
irregularly, but with a continued heavy tone, and railroad 
earnings, except for some good annual statements, differed 
but little from recent showings.’ 

In the absence of actual news many reports were circulated 
regarding the possible outcome of a settlement of the 
Northern Securities case. The Chicago, Milwaukee & St. 
Paul was particularly talked of in this connection, and as a 
result was conspicuous for a remarkably great advance on 
large transactions. Covering of shorts was helpful on the 
rise, and additional impetus was given by reports of a 
probable stock issue, carrying valuable rights to its stock- 
holders. The sharp gain inits shares naturally Jed to profit- 
taking, but the demand for the stock was sufficiently heavy 
to offset the latter, and a very great proportion of the ad- 
vance was retained to the close of the week. Union Pacific 
for a time was more active than St. Paul and hardly less 
prominent, although its early advance was comparatively 
moderate. Its movements were governed to a great extent 
by the same rumors as those affecting the latter stock. Erie 
also figured in the week’s rumors, and as a result was more 
heavily dealt in than for some time and improved consider- 
ably in price. London was said to be a buyer of the shares. 

Pennsylvania was one of the active and strong features, 
and there were also large transactions in Reading, Missouri 
Pacific, which sold above par for the first time this year, 
Norfolk & Western, New York Central, Illinois Central and 
the Southern group of stocks, the latter deriving benefit 
from the excellent cotton crop outlook. Rock Island and 
Missouri, Kansas & Texas were but little influenced by the 
changes in their presidency, but the former was favorably 
affected by the application to list its shares in London, and 
the latter by heavy foreign purchases. 

United States Steel was the leader of the market in activ- 
ity and strength at the beginning of the week, but it failed 
to maintain its position under pressure of heavy profit- 
taking sales on the great advance that has taken place in 
its shares within recent weeks. To heavy covering of short 
contracts was attributed much of its early rise, but there 
were also optimistic forecasts of the earnings for the past 
quarter. A good demand at the lower levels, led to a rally 
in‘which much of the losses sustained were recovered. All 
the allied properties moved sympathetically with the Steel 
shares ; among them Republic, Iron and Steel was especially 
prominent. 











ESTABLISHED 1832. 


Vermilye & Co., BANKERS, 


NEW YORA. BOSTON. 
BALTIMORE. 
Dealers in U.S. Government Bonds and other Investment 


curities. List of Current Offerings furnished upon 
application, 


Deposits received and _Saparens allowed on Balances. 


subject to Draft at Sight. 


Commission Orders executed ae allthe principal markets. 
Members of the New York end Boston Stockh Exchanges. 


The daily average closing prices for sixty railway, ten in- 
d , and five city traction and gas stocks are appended : 


Last oF po ge Sat. Mon. Tues. Wed Thurs. Fri. 
Railway ....:..... 83.85 98.00 98.13 » 98.33 9846 98.10 98.27 
Industrial ........ 44.72 56.74 57.24 56.97 5685 5648 56.76 


Gas and Traction. 105.42 129.62 129.92° 129.85 129.35 128.85 129.15 

The following table gives the daily amount of sales of 

stocks and bonds on the New York Stock Exchange, with the 

weekly and yearly totals, as compared with 1903 and 1902 ;. 
STOCKS (SHARES). 




















1904. 1903. 1902. 
ET 411,542 236 944 396,892 ° 
MG sn dd ous Gade sucesi 1,011,834 385,430 964, 
es Be es ak dee ,245, 316.624 891,226 
Wednesday ................ 1,339.660 526,461 608,311 
NE 5 oni bioveccsas : 989,201 606,837 734,918: 
WOE Cha von sackns cp igen 765,684 567,558 361,166. 
Total for week ......... 5,863,569 2,639,854 3,957,475: 
Total for year to date 99,802,535 126,305,628 145,417,985 
BONDS (PAR VALUB): 
I ] 1902. 
Ri dtntiniée sein Gaedweee $2,116,500 $2345, 500 $1,715,500" 
i i a a 4,615,500 2,329,500 4,090,500 ' 
MEE ccdvoGbace ance cckas 6,797,500 2,573.500 2,986,500- 
WON oo ici isi ess ,000 3, 149,000 3,606,000 
BOT. . awdiddbasdcwadios 3,149,000 3, 315. 500 2,851,500 
PU ci Rasieha daabibes sds’ 3,148,500 2,148, 000 1,979,000 
Total for week ......... $24,196,000 ° $15,861,000 $17,229,000- 
Total for year todate.... 546,780,800 §22,584,800 736, 989, 250 


RAILROAD AND MISCELLANEOUS BONDS. 

The trading in railroad and miscellaneous bonds was on a 
decidedly heavy scale and a great number and variety of 
issues were dealt in. The market was very strong, showing 
but very little effect of erratic movements in stocks, except 
in the purely speculative issues. Union Pacific convertibles 
were in strong demand, and again reached a new high point 
for the year on large transactions. United States Steel 
second 5s were almost equally active, and for a time were 
very strong, but receded in sympathy with the fluctua- 
tions in the shares of the corporation. The Rock Island 
issues were in good demand, and the Atchison, Brooklyn 
Rapid Transit, Mexican Central, Missouri, Kansas & Texas, 
Sea‘ oard Air Line and Wabash issues were also features: of 
the market. 

GOVERNMENT BONDS. 

Government bonds were easier. The sales on the Stock’ 
Exchange included among the United States issues, $11,000: 
4s, 1907, coupon, at 106%, $1,000 3s, coupon, at 105, and: 
among the foreign issues, Japanese 6s, full paid, at prices- 
ranging from 953 to 92 the latter ex-interest and Republic 
of Cuba 5s, full paid, at 1024 to 1024. 


The following were the closing bids for Government bonds : 


Sat. Mon. Tues Wed. Thurs. Fri: 
U. S, 2s reg......... 1043 1042 1 1042 1043 1043. 
U. S. 2a coup ....... 104? 1042 104 1043 1043. 1043: 
i & 9 Res 1047 1043 1043 1043 1 l 
U. 8. 38 coup........ 1054 1054 1054 105+ 1 1 
U. 8. 3s smalf....... 105 105 105 105 105 105 
U. S. 4s reg., 1907... 1063 106% 1064 1064 1° 6% 1063. 
U. S. 4s coup., 1907.. 106% 1063 1064 1064 1063 106%. 
U. 8. 48 reg., 1925.. 1314 131% 1314 131% 121§ 1314 
U. 8. 48 coup., 1925.. 1313 1313 1314 1314 1314 1314. 
Philippine 4s........ 110 110 110 110 110 110° 
BA Gh we ancconess 1184 1184 118} 118} 1184 1184. 


OUTSIDE SECURITIES. 

Interest in the outside security market again centered in 
Northern Securities, which moved rather erratically, advanc- 
ing rapidly to from 112 to 1154, with a reaction to 1114, and: 
a later recovering to 112%. At the close of the week it sold. 
at 112%. Application to list the shares of those companies: 
on the Stock Exchange was to some extent responsible for 
an advance in the Mackay shares and also those of the: 
Standard Flour Milling Company. The former rose from. 
274 to 31 for the common, and from 70 to 734 for the pre- 
ferred. The common stock of the last named company. 
rose from 64 to 9 and the preferred from 28 to 32. American 
Can sold at 6} to 7§ for the common, at 474. to 494 for the: 
preferred; American Tobacco preferred, when issued was- 
traded in at 86 to 874; Greene Copper at 183 to 20] ; Havana 
Tobacco Co. at 294 to 254 for the common: and at 38 to 37 
for the preferred. 
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NEW YORK: STOCK EXCHANGE. 


Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 
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DUN’S REVIEW. 21 
- ———— 
hand Low 

From Jan. 1, 1900, 1904, Oct. 9, | Oct, 7, STOCKS |, Saturday | Monday 

Dec. 31, 1903. 1903. 1904. Continued. 

High Low High Low High Low\High Low Low Highilow High 
81% Sep ’02; 29 My ’0l 18 Oc : 41% Mr 14 42% 39%)| 59%) 56%|Southern Pacific .| 57%) 567%) 66% 5 
ORO IMEI LT: SENT RS GY REE OS 116% Oc 4/113 aoe 3 wannceleea---|Ll6%i1156% 7. lstint.p’d| 116 (11649) 116 
41% Au '02) 10% Jun '00) 34% Sep 12) 18% Feb 24) 19%] 17%) 33%| 324siSouthern Railway| 38%) 33% 32% 

4g Apr’O2) 49% Jun’00) 96 Sep 77‘aJan 6) 77%) 73 95 94 do pref.......... 04% 95 if 94% 

Ig Mr 'U3| 85 Jun’03| 94% Au 26; 90 Feb25| 89 | 89 |....../.....-. S BR, M & O ctfs. .|.......)......}.....--- 
10% Jan #0 ao* ep 03; 2%9 Sep 19 % Mr lg WE cdnastadueiss Stan'd T lg 2 it 1% 

Mr ’ ty MEAS ES ESE BERS 2 Poe GEN irae a one Dt'g.|...-.5% . ‘ 
encvdcacpevésiaipkabesss teitadeel wmbdslvahoeda tli: teach obedience dveledlohe camels sie cilso mien ON Ae EE ‘ 
1 eb 00) 25% No '03| 49%0c 38 on 0 My ae B34 | 27's| 49%) 48 (TennCoalé&iIron.! 48% 49 48%) 4 
54% Sep 2) 13's Jun ’UO) 838% 0c ¢ Jun 23%) 22%) 3349) 31%/Texas Pacific..... 31% Bi% 31% 
44‘9 Feb ’02) ll‘g Jan ‘00! 33%0c 4 28 My 10 gieeRidlan aces 3319] 33 do Land Tr ..... 30 | 33 33 
1359 Jan 00} 454% Mr ‘OO)1: Oc 8115 Mr 14j....../...... 29 |128'9/Third Avenue....| 128%)128%) 128% 
Pf. Se ee Ret Pe Pee Meare BO RL, eee W..if 17 | 20%) 17 
388 Sep '02) 17% Oc '03) 23% Sep 29) 1744 Jun 21; 17%) 17%) 2349) 22% te fe th t 20 | 23% 23% 

4 Oc ’O2) 10% Feb’0l Sep Yak & 1 17% 16%) 32 Tol, 8t L 30%) 31% 31s 
49% Sep '02) 24 oe 03; 53 Sepl9| 32 Feb 24j....../...... 52 9 | EEE IES: 40%) 52 51 
129 Au ‘'O2} 6l4aJul '00)102% Oc 8749 Feb 23) 87%) 84 /|102%) 99%/Twin City RT 101%4/101 49) 101% 
160 No ’01/136 Jan ’0O)158 Au 11/168 Aw 1lii....../......}......]...... SEA ES SS ERR, RTE: 

00; 4'eJul 03) 8% Sep30| 8% Au 19) 56 5 3 S PUnminm BG P Oeil. soi ccslescccleccssc 
Apr 02; 56% My ’ 714 Sep Slt | BS Regi ar, “Pee RE ASSETS OSS aa 
133 y O01) 44% Jan ’00)104% 0c 4) 71 Mr 71%) 68%)104%/102 |Union Pacific..... 10249/1034%,| 102 
94g "01 zoe us Se 95%, Au 30) 36% Feb 25) 84%! 844; 94 | 93 do | Sse t 9249) 93 93 
1104s Feb ’03 Oc ’03/)11244 Jun 13 Feb 6j...... SRR Eta PER ph 8 Re Sores ee Se 
219 u 01/27 Jan "00 hasentlne copie). Pabdnsdde bedi’ Ee dchaiks bunks Mh edekolactves UNJIRR& Con)...... sal 
24% Oc ‘O02 De '03| 15% Au 29) 9 Feb17| 127%) 12%9)....../...... 26 Se Save Cal 12%) 1449if 12% 
No ’02 30 Jul '03| 67% Sep 12 uy Pe oer 49 | 4749) 5744) 56a NE ESET 56 7 it 56 
17 Oc '02 Sep ’¢3) 13420c 6) 6% My 16)....../...... 184s; 12 |*U ‘SC 1 Pipe +12 | 18%) 12 
569 Apr’v2} 33. No ’03} 62 Oc 4/ 40 & RR Baber 62 | 59%9| do piref.......... 5949; 60 59 
160 Aun ‘02; 46 Mr 00/122 Au 26/100 Feb24/1054%/1054/121 [lls jUS xpreas...... #114 (119 | 119 
19 Jan ’00 Sep 03) 10% Sep 22) 64a My 3. 7%| 6%) 10 9 78 Pi iss 4 9% 9 
96% My '03| 65 Jun’00) 88% Sep 20) 75% Jan 77a 76 877%, 87% 2, Eee 1 87 87% 87% 
Kanhnatdde obi dkaed eh eine 63% Oc 1) 43 17. a8 ...---| 68% 003|0'S Realty a Yinp 63 | 63% 61% 
44% Mr ‘02) 10 No '03).............. vopbibs biieeadl SSE ., dbbhipaddhie souk “US Manes OI. Asikeik. i. Te cadet 
Oe: ae ee > UE Wi cc odieni~ a dvsbinobec bebscbthtiasncdi. ath ib 2 SERENE RRS: POSTS Meg Ts 
4 Jan’vz; 7 Jul ’O3) 24%0c 4 ao v= é 10 | 10 | 24%) 22 |U S Rubber...... 22 | 23's) 23% 
104% Jan at 80% Jul 03; 80 Oc 7 387 | 36 | 80 | 7 Se Sts Pedal 76 O4g) 78% 
565 Apr’ 10 No ’03) 19%Oc 4 My 13 18 | 14%) 19%) 1',.5%)/U S Steel......... 18%) 18%} 18%) 
101% Apr Ol 49% No ’03| 76% Oc 4) 51% My 13) 66 | 59 | 76%) 73% I 73%) 75 73% 
76%, Apr "U2) 17a Sep ’08 4g Sep 15) 42% Jun 7 20%; 17 34 |Va-Car Chemical.|; 35 | 36 35 
134% Sep 02) 80 “Au ’03/109% Sep 14 Jul 3 | 98 [107%)106 SPER U6 (106%) 1Uu6% 
39% Feb ’03 7 Sep ‘08 Oc 18 ‘9 Sep 7 ‘ eikadbtna ke 229) 2249/Va Lron, Coal & Cit 22%) 25 22 
ee Oe: Oe i os is coh Rabs: waded ne cebstivaael cose cabbembar _ |/*Vulean Detinn’ SE SORA BETES 
Bl‘ea De ’02| 70 Sep Sa itndt 06 nbs thnceshas <ahbadidnebevelsudsictiadans Tous Ge WNRE.... 8 8c4 bike Dts ehicte s whe’ 
885 Se 62 Mr ‘00; 22 Sep a3 19%) 17%) 214s) 195% )Wabash .......... 2 Xl 2u%!) 20% 
565% F eb us 16 Sep ’vW) 43% Sep a Fe 24 31% 29 | 42% 40a do pref..........; 438 | 43 42 
255 Au 02 120 Jun’00|26u Au 33 Pt Mr 26/201 /(2004)...... Wells-Fargo Ex..|1235 (245 (12365 
100% My '01l| 80% Sep 03; *2% Sep 14) 85 My 19) 83%) 814) 92 | 90%/W U Telegraph 90%) 90%; 90 
283 Sep '02)130 Oc ’'03/173% Jan 21/153 yY 2143 |134 (|166%/164 |W’sthouse E& M/ 165 (166 | 164% 
Apr ’02\157 No ’01/194 Jani1sil1s0 Au 17/172 /|172 |...... do lst pref...... 1185 (195 8u 
Sep’ 8 00; 1918 Jan 22) 1448 Jul 25) 15 | 144) 18%9| 1749\Wheeling& L E..\+ 173} 18 17% 
Apr ’02) 40% ’°03| 52% Jan 22; 37 Jul 27) 42%) 42 | 46 | 46 do lst pref. ..... + 45 | 46 45- 
42% Sep ’02) 20 Sep '03) 20% Jan 22) 21% Jun 2 224g) 26%) 24%) do 2d pref....... +t 2449) 26‘sit 24% 
31 Au °02} 10 Sep ’00) 21% Jan 2u) 16 Jun 6) 16%) 15 | 20%) 19%4/Wisconsin Cen...| %u%s) 20%) 20 
57% Au °02| 30 Sep 00) 47% Jan 27| 37 Jun 6 sie 35%) 4549; 4349) do pref.......... 45%) 45 






























































*Unlisted. +tNo sale; bid and asked quotation. 
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. ” Tuesda 
ee aoe eee 1903. | 1904. BONDS manany , afer. 
High Low High Low High Low\High Low, Continued. [Low High\tow High|Low High\Low High|Low High|low High 
1123 Jan '02/102% 00/1095 Jul 25/105 % Mr a Se Se aReee Internat r 68|t108 491109 4/103 49109 44/t 108 4a|109%9/¢108 %9|109%4/110849109%11108 |109%)...... oan 
118% Boe O3iiug Au 03)114% Sep 8\100%, Jam 6)......|......|...... _.....|Lowa Cen let Se ..|/t114%)...... tll4%) .... [#114%)...... t114%)...... 1114%)...... 11144 one chit 
97 r * 89 Feb 6) 86 Jun2l)....../...... a ae LY ee eee RE SR Ee ee 8749, 874s) ..... RS Be Re BEE 1.0 ° 
% Mr 420c ’ 86 Sep 1| 78 Jan 7| 75 | 75 | 84% 84 (KO, Ft S& M 4s.|......./...... 84 | 84 8449) 8445) 84%) 8479) 84%) B4%Qit 84 | B449).-.--.. 96.0 
a oe 61 7 73% Au 22; 68 Mr 10) 66 | 65 |....../...... Kansas So Set 71 | 738 it 71 | 73 it 712 | 72 it 71 | 72 1 71 | 72 it 71_| 72 |-......]........ 
Apr’0l| 81 No '03| 93 Oc 3] 82 Feb27\....../...... 93 K Co Elev4s.| 91 2%| 92 9 93 | 92% 92%) 92%) 139.0 
i Jul 108% Oc ’03)/110 Oc 7/106 Feb 9/1 1034/1160 |109% Gas Se .../t109%g)110 |t109'9|110 |1109%/110 [710949110 | 109%)109%| 110 (110 |110 6.0 
125 De 11549 Au '08/120% ep 115649 Jan 18/116%)116%)....../...... Lake E & W ist 5sit...... 20yit...... 20 20 20 ; 120% nnd 
120 De 108% Jan ’00\114% Jul 16/310% Jam 8)......)......)......|...... ESE 111%)...... ile fia: tlll% t11144)...... SE Raia bE ee poeta Mane 
1114 My 98 Jul ’03)100%, 6 98 Mr 10) 99%) 98 /|1007,)1007%_\ Lake Sh gn 3‘. ../t10049)100%/t10"' 49}100% 1g) 10054't 10049) 100%) 1007) 100% )t 10042 100%)... ... 1.0 
i Au 9643 Oc ‘03|/101%, Jun 27| 96%Apr 6)......|...... ®'100% I Unified 4sit...... 00%; 100 4g) 100%49/¢1 100%/t100 5/71 (100%) ...... 5.0 
104% Jun 96% Jan ’00)i Junil|) 98 Feb10) 98%| 98 /101491100%|L & N Unified 48.| 100%)101%) 101 |101%| 101%4)10149) 1014/1014) 10119/101%4/ 101% /101%4/101% 77.0 
% My 84 Au '03| 96% Sep 17) 89 86 | 86 | 96%9\L. & N-So Ry jt 4sif...... 95 ‘it. ....- 1g) U6%/t...... Oe Widtksct Ve Weaeses | BB  Jeveces 17.0 
; 1g Mr 99 * My ’0d fae FP 15)101l%Apr 4} 99 94/105 %4|Man con 48/1104 '9)...... 4110449)...... 105 410549) 105%) 10554) 105 49/105 %9/t104% .... .|...... 22.0 
Ig De 110% Oc '08/116% Jul 21/112% 6)111%4/110%1116%4/116 |Met Street Ry Se. |1116%)1164/t116% 116%) 1164/116%4)t116%4)116%) 116 [116 %/t.....- | 615)...... 5.0 
Au 88 De '03| 92% Au 30 89 AprIl)......|...... 4) 90%) do 4s| 90%) 90%) 90%) 90%) 90%) 91 %| 90% 90 91 | 81%) 91 | 185.0 
Jun Jul '03| 7i‘sJan 9 60 Jun 71%) 70 | 69 | 68%|Mex Cen con 4s../f 68 | 6819) 68%) 68%)' 68 | 6849) 68's) 68's) 68%) 68% 69 9 56.0 
14 Jun 4g Jul '03|} 173O0c 4) 12 My3l) 14% 18%) 17% 16% do lstimcome...| 17 | 17 17 | 17% 1740 17% %| 17%) 16% 17 17149 17%) 17%! 184.0 
* Jun Oc '03| 11 Oc 7 6 Apr 749i 7 1 | 10 | do@d income ...j.......)...... 10 | 10%; 10% 104s) 10% 10%4/+ _....| 10%) 10% 11 | 11 78.0 
% Jul '02| 91 De 08 96 Jan2l1| 91 Feb16é| 98 | 92 | 98%) 92 | do4%ss.......... fag Sreeesees Repeats Patty, Se eee: t O19) ..... 93 2 | " 
lg Apr'02Z1109 Au ‘O3)118 Jul 4118 My 2......)......) ioc. M & St Loon 5s../tl16 |...... WERE Asdces cht ie eae SEED Vodcedd 1116 (1174/1116 (117% ips 
Feb’ 98 Jan '00| 98 Jan 26 5 RAPER FOE ages do lst & ref 4s Be. eas a) ae 94% t O4%)...... t O4%)...... BR ieibuin 
14g Apr 884g Jun '00/101%O0c 6 ‘gJamn 4 97% 97 |10119)100%|Mo, K &T 1st 4s./}100%)100%| 101 (101 | 100%101 | 101%4/10149) 101%)101% 101 101 /101 910 
A. to 64 Sep ’00| 82 Oc 7 75% Feb24) 76% do 2d 48.... .... 80%) 80 1 | 81 Ig Sl%| $144) 81% 8i4s| 82 | 81%) 283, 
0945 Jun 94 Jan '00)109% Au 25/104 Mr 14/103%/102%9)106 Mo Pac trust 5s../ 106 (106 1064g/t1' 6 |106 10649)' 106 14/106 4g 10648106 13.0 
Jun 90 Mr ‘00/108% Jui 13 198% Feb 9)102%) 1029/1084 108 collat 5s .....\f...... 108%) 10344108 4/1107 (108 (|t10749/108%/ 108 [108 7 (108 |..... 11.0 
4g Mr 78 De ‘02| 78 Jai 1 Web 19)....../...... OG sl National Mex 4s +t 75%) 76 ‘gi 76 77%) 77% 78 %| 77%) 77% r) 
My 98 Jul '03)1083Jun 29100 Feb 8)......)......)......)...... do 4458 .........-. $102 %q) 104 44) t 10244) 104 49/f 1024) 104 “git 10294) 104 49} + 102%) 104 491 102% 104% CS: 
Mr 104% Apr '00)115% Jul Sg! GRSA OES eeere warty: N,C & St Loon 6s8/t113'9)...... 4118 %)...... i, 1113%)...... 13 49).....: RRR: Ta Bay eas: 
4g Jun Jul '03|}101% Jun 22; 96% Feb19) 97% 965%)100 (100 |N ¥ Cen gn3'9s.-| 1 00 |100 | 1 100 | 100 (100 /tl 100%; 100 |100 |100 | 113.0 
Jan Jal 03; 93eJui 23) 86 Febid) 90%| 90 | 90 do L, Sh col 3498.|t 8949 89%; 90 | 90 /f...... 91 90 | 80 | 90 | 90 if 90 |......]..-.. 0 
Au ’03| 9i\4Jiul 16) 86% Mr 14)......)._.... 88% do M © col 34gs./t...... 89 4git...... eee x See ee 8945) 88% 884, 88% 3.0 
ly 100 Oc '03/106 Sep 7)108% Apr 2/101%101 [104 |104 INY,C& St L4s..\t104 |..... #1048 |...... 04 (105 | 104 (104 |+...... 5 |t104 (|105 |...... 2.0 
2 an 87 Au '03| #623 24 87249) 94 igh NYG,EL,H & Pésit 94 | 94%) 94% O4ig/t 94%) 94% + 94 | 94%9 19.0 
Apr 10948 Au '081110% 0c 4)106%2Jun 1)... |...... 1104/11 do collat tr Ss.. {f...... 110 | 110 |110 | 1 Llv%git110 [110%2/t110 |110%'t110 /110%)......; 42.0 
J 97's Sep '03)104 Au 1610049 Mr 18) 98%) 98 4/103 91103 4i|N ¥,O0& W ref4s./t103 (104 (1103 (1 t103 tl 1108 03 9/103%'1034a 5.0 
4g Feb Boi Fan [O51189% Gop 28 9642 Jan 4 95 | 945)100%)100 |Nor & W con 4s../t 10049) 1 00%) 1 1004/1009} 100%4/100%) 10049)100%/1003,; 111.0 
qa 87% Oc 95 Au 19) 8749 Feb26 87%) 04%) 94%) do P,C&C jt 4s tS See 94% 94%) 94 4%) 94%| 94331 176.0 
x 994s Au '03)106% Au 12/1014 Jan 6/100%|100%4/ 1045) 104%) Nor Pac 48 -| 10424104 %| 104141044) 104%/104%)) 1043,)104%/ 1049311044 1044919451045) 123.0 
Jul 63% Sep 00) 75%Jul 14) 70% Feb 71 | 70%) 74%| 74%) do gen3s........ 74%| 74%o| 74%) 74%) 74%a) 74% T4'u| 74%) 7419] 7449) 74%9) 74%) 744) 61.0 
Apr 873 Au '03| 98% Jul 13) 90% Jan 6 92% 91 | 97%) 97% NP e008 Oo’) By) 97% % 97% 4g| B7%) 9749) 97%) 975) 97%) 9719) 97% 97%) 305.0 
% Apr ’01) 96% Sep '03/103% Oc 7| 98% Feb24) 93%) 98%/10344/108 Ur By Nav 4s../}102 |...... #102 |...... 1024g/103%4| 103 (103 | 108%/108% 1° 3% 108%) 38.0 
Jan ’00|120 Au '08/12549 Jul 25/120% Feb 1/111%/111 124 |Or @e..../124 |...... 124 12449/t124 (124 %4/+124 lg't 41g 3.0 
+e 02|109 Jul ’°03)117% Sep 15111 Jam 14/141 49)120s/117%117%)| do consel 5s..... 116%) 117 7%9)t116%4)117 %)f 216%) 1274/4 11654)1174¢) 117%4/117% 117% 117%)117%4) 25.0 
te B7's Bop 3| 99% Sep 27) 90% Feb 24 ye] 99%) do let & Pd4s...| 9919) 995%) 9944) 99%); 9944) 99%! 99%) 995%) 99%) 99% 99% 99's) 99%) 624.0 
4% Mr 101 Jul '03)110% Sep 20/106 Jan 16/104 [104 |....../...... Pacific C let 6s.../f110 |...... BE Tasosns SEE Ascdash oo” Ge eats ke apa a ae s 
se Be Et An -Oallous Oe Al be  ) | RR ee 0 100% lvania 110¥ (110 14109 (1130 (#109 (110 | 1089%/110 |'109 |......1#109 |......)...... 5.0 
Sep Au ’03)100% 5] 94% Feb 23) 95%) 95 4|100%| 99%| do conv 34ss8..../ 1 00 | 99%) 99%) 1 00%) 10014)/100%! 10049/100%9) 10019)100%100%) 268.0 
of 8445 Jan '00)100% Sep 96 on 6 93 19 +8 |Peorlaé& E 1 + 98 i...... 98%) 9B%\t UB |...... 8 8 Bis cabo. WEIR Tie: 4.0 
1g Au ‘03; 69 Oc 7 ae ga PTE Capes: 67%| do Income ...... 63% %) 68%) 68%) 67% 67%) 67% 68 9 9 | 69 82.0 
e 101 Jun’02 Jan ’0U)101 Jun 22| 94%Jan 7) 95%) 94% 101 |100 tending gn 4s... 100/101 | 100%|1007%| 100%/101 | 100%/100%) 100%/100%| 100%101 (101 0 
ke Oc °03) 97 91% Jan 4) 89 | 89 | 974% 95 | doJC col4s....it 95 | 954g) 9544) 96%) Y5 97% 9778) 95%) 95 95 5 | 95 32.0 
108% Jun ‘01; 94 gt 101 Jui 14) 94 Jan 6 95 | 95 | 99% Kio Grande W 48.| 99%) 99%/t 9943) 90%; 9%) 99%) 9849) 99%, a 9919) 992. 99.3 30.0 
: 1g Jun Jul ’ 6 84 MySli...... 4 32 pes St J &G Iel lat 49)+ 2 \t 87 2 it 87 2 it. 87 | 92 it 88 Be ey Reems Re 
1 Mr ‘02|108 Oc ‘00/118 Sep1l4jlll4Jan 6/j093,'1 115%4/114%|St L. & Iron M 5e./¢114%/115 49) 114%)/1147,)...... 11649} 115%9)115%/}115 (116 |...... 85.0 
Bet Oc 'Ol| 78% Jul ‘Os 87 * Sep 30 70% Feb 20) 82 50% 87. Seelst Lb & 8 Brel4e| soe) 807 B7 | 86% 87" |' BE Sow Bae! Bol Bam) Boal Bsa 1540 
‘ | . 8 6 
119 My °01/106 Jan 00/113 Sep 20ji10 Jan13).....|....|.....|.... Wo general Seis). tide... 112% Nisa) hile. lige ee 
oe et Jun 00) 95% 30) 9ligJunm 3) 94%) 93) 99 | 983,\5t L& S’westlete! 98% 99 %| 98%)? 9849; 99 | 98%) 98%)t 9849) 99 [ft B12 99 |...... 
4g Sep '03| 80 G5‘oJun 1) 7i% 69%) 8u | 79%) do consolds.....| 79% 80 %| 8uv | 80 | 80 | 795) 80 | 79%) 8u 9% 80 | 80 | 256.0 
117% De 106 Jul ‘O3|110 Jun 15)107% Jam 4)......)....0). st P,M d& M 4%98./f110'9)112 |f110%/112 (t111%)...... f111% fisas.... Ee > Sage Pasagit BFeogcore 
92 Feb’02| 73 Jul '0U| 88 Sep30| 76 Jan 4 75 | 74 igijsan An &A P4se/| 8749) 88 87%) 87%4).......|.....- 871g} 88 87 tg 734, 87% 87%) 73.0 
106% Apr'02| 97% No ‘O03)108%0c 4 96 Jan 18/101100 /|1039)102%|Seaboard A L 5s../ 10271103 | 103 |108%4) 103 4/103 '9it103%)...... #103 44)103%9/t103%4)......|.----- 0 
90 Au ‘02; 64 Oc * piv 66 Janis PEE cbentnsacdints cic. 4 80 80 1 1 |+ 804g 81 |-...... 21 
1043 Apr 02) 965 Sep 15) 99% Feb 2¢) 9s | 37311038 |102%|scloto V & N BE 4s) 102%)102%| 102%)103 |t102%)10349/t102% 103'9/t 20294110319) 1 103 (103 28.0 
‘at Jun '02|102 Jan ( iOltOe gl Breen 5) 103% 10B%)....../...... 8 Car & Galat 58./'108 (1109/f108 [1109/1108 (110%3/t108 |[110%/t108 (1104/1108 ouiewscpeéuiaeie 
1 bad > + 9549 Jui '03)101% Oc 3) 97% Jan 35) ¥7%' 97 |1017%|101%|Southerm Pac 4498/+101%)101%) 101%) 1017%)1101%) 102 | 101% )101%) 101%)101 %/4101%/102 |...... 34.0 
y 02| 76% Sep '00| 956 Aa 87's Feb 24) 85% 85's| 04.0) 43%) do 4e.-.........-. v4 | 94 94 | 34%) 93% 94 93%) ¥3B%| 94's) 9425) 94%o) 44% 94%) 67.0 
124% De 01/106 Jan ’0U)11 L1l = Feb 26/} 12% 11 2%)! ' 7%/'!744|seuthern Ry 56 ../f117 (11749) 1174/1173) 11749/117%! 11729/11749| 11744/117%q 11744 117% 117% 61.0 
100 Au 02 89 Jul 03) 9742 Au 26) 92%Jun 8 90 | 90 | 95'a\ 95%) doM &Ocol4s.|+..._.. ee 96 9549 95eit 95 |...... St” Say Haier’ Ga apt 5.0 
101% Apr 02) 92% Oc " & Jun80) 93% Mr 17) 92%’ 927%,'......|...... do St L Div 48../+ 97%) 98 it 97% t ¥7%) 98 lt 9749) 98 it 74 9B it 974s) OB |....-../.....-.. 
Jan No 47 Jan 25) 36 4 | 39'9| 39 yiStan R& T 6e..../¢ 403) 43 it 40 |....../f 40 |..-.... OP A: + 40 | 45 | 3949] 3929] 39% 2.0 
Jan * No ° 4% Jan 35) lig 4 1% 1 Bi 3 do income....... nee 4. ced 2 4 4 8 4 32 5.0 
122 M 11043 Jan '0Uj122 Oc 7/116 Feb24115 (114%/122 (122 |Texas Pac let 5s8.\4120 (121 |f120 {121 |1120 {121 |4120 |...... 120 |...... 121 |122 [121 14.0 
soe" ; 53 Mr ’00} ¥3 Jan 80 MPO. .ks Rashes v3 | 92 do income 5s..../+ 92 | 93 92 | 92%it....-- 04% 943, 93 i es ° Ze Rees 31.0 ; 
1 ‘00; 91 Sep '03 Sep 6 O8%Jul 7) 92% v2 | 96%) 96%)ThirdAvenue 4s; 9619) 06%) 96%) 96%) 9642) 96% 9649) 96%) 96%) 96%) 964%) 96-5 96 39.0 
838 De ‘01; 82 No '03) 9 p26, 81 J RE RIES BARS: fol, 8 L & W 34s.|t...... 89%/t -8 | SY%It 88 | 90 88 | SO9%it 88 | 89%\t BB) BH%!....../........ 
S87 Feb'02| 65 “Oc '03) S2428ep 16 68 Apr 6) _.j...... 79 | 78%| do let 4e........ 78%4| 73‘9| 78%) 78%) 78'3| 79 | 78%) 79 | 79 | 79 |....... Listas 85.0 
108 00} 99% Au ‘O3)106 Jun 29/100% Jan 7/100) 9944|105%9)105 |Union Pac lst 4s8.| 105 |105%5 105 [10549 105 (10549) 105%4)105%| 1054s|105% 1105 |105%)...... 210.0 
igy My ‘01; 90% Au O8)107% Oc 4) 9449 Feb24) 94% 984)107%)106%| do conv 4s ...... 106'9)107 | 106 %)106%) 106%)107%) 106%) 107%) 106%/107%s, 106%)1':7's/107 | 5568.0 
1ié4s Uc ° U6 ‘03)112% Apr 25/107% Jan 7)...... ES: REE: Be U 8 Leather 68 .../¢...._. 112% i tb Teen LIQ%wit...... 112 4s/t112%).....- LT > Agape, RRR ko 
87% Jun '03| 65 No ° 44%0c 4) 68%Jan 7 70's! 8445 82%,|U S Steel 5s...... 82%) 83 834% 8445, 83% 84's) 83%) R413 83%) 84 | 84 | 3502.0 
121 Apr'OZ)11242 No "O3)118% 0c 4)ll44gJdam 4/11444113%9)/118 4/1 189i W let 58..../ 11849111849) 11833/118%) 1184%/11849) 1184/1218 4/1118 |11849\t118 |......)...... 0 
De °01) 9849 Feb 00/110 Jul 5|106% Feb > 04 91g/109%q| do 2d 5s. .......-/¢103 '9}103%/1108%,)...... 09 |..... +109 |...... t1O949)...... 099/102 49/109 
Sep 29% Sep '0U 27| 56 Jun24) 55‘) 62 | 66%) 64%) dodeben B ..... 66 | 66 | 65%) 66% 65% 66% 65 | 65% %| 65 64%| 64%) 6434) 1289.0 
133 Sep’00/110 Jan '00/117% Sep 29/115 Feb17)...... 117%/11749|W NY & P 1st 56/t117%4)118%) 117 49)1179¢)¢ 11754) 118 49) 411794) 118 29/117 118 %tl18%4)......|...... . 
102 Sep ‘02 Jan ’ 96% Sep 19| 98 My 14j....../....../ ...../...... ao guparel de. -4 94 4g)...... 94 | ptm 94%9)...... + 9419)...... ~~ eae DY: ag, PRG Be rai tet 
; De ‘OO|105 Au’ O3/ilu4a Sep 14/106 Feb 8)......)......)...2..)...... West U col tr6s../f109 | ..... 4109 12049/t107 11049107 |110%/f109 [110/109 |110%%....../........ 
09% Apr '02)100% No '03|106 Sep 14/1014 Jan 6/102%4)1024)105%)105'9) do R E& ref4%4e/t10549)106 | 105%4'105%4|t105% 105%)t...... 1065 %j 1 05 49/1 10549) 106%)... ... 6.0 
"87% Jun "a| 84 Oc *OO| 92 Jul 93] 96" Mr 26| BG" | Bd | BON] gom|Wh's LH con 4s _| BON) 90% BOUT 0%] “O19 0% Bor 90% 20's BOx| 80% BON 460 
. , r 1) sg oon 4s. 0 1g 
95 Apr 07| 82 Sep '00i °! 2 88aJan 9] 39% 89 | 91%! 907%'WisconsinCen4s| 90% 91 | 90% 91 907, OL 91 | 91 20% 91 907%) 91%! 914s' 59.0 
t No sale; bid and asked quotation, All bend sales are indicated in $1,000 lets 
LESS ACTIVE BONDS. 
Highest and Lowest Prices of the Year 1903 and 1904, With Latest Bid and Asked Quotations of Bonds for Both Years. 
DEALINGS THIS YEAR. High Low Friday DEALINGS THIS YEAR. High Low Friday 
Bid, Asked Bid. Asked 
deb. 4s, series D, 1906...... *Fal100 Jan 22) 98 Feb 1/ 99% ...... Ches. @ Ohio 244.493.7989 _..-e*ST| 98's Sep 16] 94% Apr 27]... 
Se "FA| 98 My 31| 98 My 81) 98%9)..-...- Do Greenbriar Ry. let gtd. 4s,1949..  .....AO*| 95% Sep 20 05% Bop 20° 964g)...... 
..*FA| 979 Sep 12) 9749 Sep 12) 97%)....-- Chicago, Bur. & Quincy, Denver Div. 48,1922...*FA|10z Jul ¥| 98 Fen {101%)...... 
ABRIL *FA| 96% 0c 1] 96% 0c 1| 954s) 97%|| Do Lilinois Div. g. 45, 1949..................-.-3J*|105% Au {105 Jul 20/106 |...... 
.-*"MS| 989% Au 25) 92% My 2) 96 98 as cee. i 2; ek, Bee cecs chsecisbnavostwa AO*|109% Apr 27|109%, Apr 27|108 |...... 
.JD*|1)2 Sep 20112 Sep 20/112%)...... Do 48, 1919.. ......... i iiabaaitedeeidteaiia dette AO*|102's Sep 2/100%, Apr 12/10049)...... 
.-. *AO} 112% Jab 26/112% Jap 26)111 |..-.... Do Southweat Div 46,1921 —... ..... .. MS&"|1L00% Feo ~|100 Jan 2) 98 |.....- 
aie MN‘|114 An 3/109 Mr 9/1144s)...... Do deb. 5a, 1913... eacccesseceeeee *MNILIOS Au 16/108 Jun 8/107%)...... 
SV eeticadi “JJ; 93 Jul 14) 93 Jul 14) 96 Do Hannibal & St. Jo. con. 6s, 1911..........*MSj115 Feb 5|1124sOc 3112 |...... 
scekeaial JJ*| 98 Au 2) 97% 0c 5) 97%)......| |Chicago & Kast Illinois lets. f. 6s, 1907..........7D*|108%3 Apr 21/105% Jun 2/107%)...... 
-.--*MB/101% Sep 26) 97 Apr 30/10144/102 Do 1st con. ¢. 68, 1934 ane a «i aianiidialihe edbliad AO*/129 Apri2/129 Apr12/131 |...... 
SERA MN’) 92 Au 24 87%Jan 8 9149'......|| Chicago & Ind. Coal R. lst 58, 1936..............xJJ|117 Sep lll2%*Jan 4/118 |...... 
.. *FA)}105% Mr 11/106% Mr 11/106%/._....| |Chicago, Ind. & Louis. ref. g. 6s, 1947. ..... vocaiaie JJ*|18042 Sep 12/126 Feb 11/130%)...-... 
aatile MS/109% Sep 1/1 Jun 2/108%/...... TOO. BOE BR, LPTs n- soi cece cn ances «sédce.ccnss. COMO AE 29/1119 Jul 9.115 %9)...... 
6s,1922..A4 0*)i122 Jan 12)\119%Mr 7/118 |...... Louis.. New Alb. & st 6s, 1940. ........... JJ*| 10915 , Jam 13/110%)...... 
BBE EE, 0 B8e 2 ..----| |Chicago, Wil. & St. Pani con. 78, 190 eee. seeeee. JJ/L77%9 Sep 20/169 Mr 14177 (184% 
g. 6a, 1922 ......|124 Apr 18/1214 Feb 27/123%/127's Do terminal g. 5a, 1914.........................- JJ*\110% Sep 21 Mr 14110%)...... 
*FA/12 Zl Mr 2/120\%/126% Do 348. Series B, May, 1989 SALTY PCIE JJ| 98% My 25| 97%4 Mr 28) 97% 
4s, Apr., 1951... JJ|100's Jun 27 D . genee 987%, Do Chic. & Missouri River Div. 5s, 1926....... JJ’|119 Jam 28/116% Mr 21'119%9)...... 
...*SD| 96 Sep 7| 90 Mr §8s)...... 96 Do Dakota & Gt. So. g. 68, 1916 ................ *JJ\111%, Jun 17|109% Mr 26:111%...... 
edit p baeia *MN/110% Sep 9106%Apr 8/110%)1ll% Do Hastings & Dak. Div. 5s, 1910.............*3J|106 Jan 15/106 Jam 15/106%))...... 
..- FA} 120% sep 26,1164 Feb 24/...... 120% Do 1st 78,1910 ..... ..... NG POE LLP | “JJ|1184e Feb 4/1164 Jan 29)1164)117% 
Se MN, JD) 92% My 23) 92% 2 95 Do Iowa & Dakota ext. 78, 1908................J3*|169 Mr 14/169 M377 leccece 
*JJ\104 Feb 19/104 Feb 19/104%%)...... Do La Crosse & Dav. 58, 1919.................. JJ*)113 Au 31/1129 Jul 19114%)...... 
. *JJ|107% Au 7 Au 2)108%9...... Do Mineral Point Div. 58, 1910...............- JJ*|1107 ‘Mr 16/106 Sep 13,106%)...... 
--J3|114 Sep 26111% Jan 19)/113%/114\% Do Wisconsin & Minn. Div. g. 5a, 1921........ JJ*\116% Jun 23114 Mr 17/1164)....-. 
.. MN/103% Sep 19102 Apr 16/103%,/104%, | Mil. & Northern lst Main Line 6s, 1910........ *JDi112 Jal 12/110% Jun 14:112%)...... 
---QM/103'g Au 29100 Jan 4/101% 03 | BhO BOR GOR. OG, BOID «oii csinc nnn cdeseccinace .----*d D|417% Apr 21/114% Mr 11)317%).....- 
908-......A0/109% Mr 29/108 Apr 29/105 %)...... \Chicago & Northwestern con. 7s, Feb. 1, 1915..... QF'130'2 Oc 127% Jun 1'128%%|180% 
ne awsapeneceececes+seeee AOl111%9 Jul 27|/109%9 Apr 29/108 %',..... Do sinking fund 68, 1879-1929. . AO*1118 Jul 14/111%Apr 7.112 |...... 
g. 48, 1989 ---- *Jd|1038 Jun 24) 9943 Jan 41024).....- Do sinking fund 58, 1879-1929 AO’ 110% Mr 24108% Apr 9109 |...... 
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Gal., Houst’n & Hen. 1s 58, 1913. 
Guif & S. Ast ret. &term 4.58,Feb 1964.5) 
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High LESS ACTIVE BONDS.--Centinued. 
ware lst con. g. 56, ‘ lis" Jul 6/1064 Jan ii? Tis || N.Y. @ Rich.Go.Gasistg5's,1921..... 100 Mr 15|100 Mr 16)......).-.... 
8S. W. lst gtd. 6s, 2003......... *JJ| 106 er si 27 100% o 4\i 107 Peoples’ Gasof Chi.lst g.80,1904. ow ion eon 2/101 % Jun 14/102%)...... 
Ww deb., Series A, 1939............ J3*| 95 99 ''O 94 gtd. g. 68, 1904......-.....-.. JD*|103 My 261101 Jun 6/101%)...... 
Do ist lien sq. s.f. g.56, 1921...... *M8/ 102 = 33 102 = CRESS RS Do list con. 1943 af O 125% 81118% Feb 2/123 |...... 
Do Det. & Chic. Ext. 5s, 1941 ........ JJ’ 12049 J 91106 Jan 6/11049)...... Do ref. Sa. FEB ATES AER 81104 Fe 103 Apr 9/104'¢)...... 
Do Des Sen cninen *JJ Feb 20 90 Feb 20)....../...... G. L. & C. 106% Jan 22/108 |...... 
Ww & i ney 83% Aa 11 % Feb 24; 82%4)...... Gas Chi. lst . 58, 1936... .. 07 104 Mr 6/106 (107% 
W.Va. Cen. & Pittsb. To etintes JJ*|112 Sep 23111 Au 12)111%)...... Equitable Gasé& F. 66708 33° 102% Sep it 101 Mr 65/102%)...... 
Western M let @. 46, 1952..... 4O*| 87 Sep 8445 Oc a Bieduste es yt | ae Wit tahoe 1947....MN’|1056 Mr 8U0/10l4e Aun 16)1014/102 
Wheeling & Erie 1st. g.5 1996-A0-|114 Jan 27/109% Apr 81110%.-.-.. AND INDUSTRI 
Do Wheeling Div. ist g. 68, 1928..... JJ*}110% My 17/110% My 17/109%9)..... Am. Spta. . Co, 1st g. 1915.... Ms Jap 2 Mr 15; 8 | 88 
Docxk & Uap ¥ See SB TEBE JJ*|108 Aprivil09s Apr 19)107%4)...... Thread lat ES ~~ ee 74 Jan 18 83 | 84 
Do 8. f. g. ST ashdicncuhoe *“JJ\103 Jun 24/100 Jul 29)100%)..... non con. wk .*AC}) 92 Feb 238 Feb 23; $2%9/...... 
WAY Tat. Steam Pump deb 6s,1913 . “J2\108 Jun 24| 97 Feb &/102%)...... 
Bklyn. Trans.istref con.g.48,'02.JJ*| 82 16| 72% Apr 4) 8149) 81% || K’bocker Ice Co., of Chi. lst g. 5s, 1928.A0 Oc 07% Oo @......]..-... 
lst con. 68, 1941......... 110 - 22\)107% Jan 27\1 109 &. Bteei Vo. Ist see. §. , iv -."40/|102% Sep 10) vZ*s Apr 4/101 |...... 
B.,Q. Co, & Gab, com. 908, a, Juty. ¢) MN 106 Sep 7100 J gay PRE Nat'l Starch lat ee iticitinin cassia N a 7 OT MP lesesee 
Nassau Elec. R. R. gtd.g.4e, 1951 ........ 89 Sep 17| 79% April) 87% 87% Do. sink. fund deb. g. 6's, 1936 cipgitbiie JJ* Fe 4g St Ge: fechas 
t Ry.& Litg.lst & ref.4%9s,'561.*JJ| 98 Au 90 8 {Petes Ste U.S. Realty imp5 ae. /2433*| 92 Sep 30) 80 Au 1) 89%) 90 
8.Ry, B’y & 7th AV. latcon. g.58,43 JD’ 128% Jul 18/112 % Jom 4/1164,)...... 
vo, Ss get © 58, 1 ..MS*)119 Jan 20)115% My 25/116%g)118 gen. 2, 919... e-eeee *MNI1074 0c 7/105 Feb26/105 |.....-. 
Lex.Ave.@Pav 1 . 93.MsS* ar 4 11j114 Mr $/115%)...... Col, F. & I. 8. Me 1943 ....... *FA/10049 Sep 21} 96% Mr 11).....- 100 
i *JJ/121 Jun 29/116 Mr 14/118 |...... : . & RB. B., gon. 58, 1951....... JJ*| 92% Sep 14) 91% 7 2 | 94 
Met. W.8S. El. Chi. lst g. 48,1938..... FA Jan 5| 94 Feb17/......|...... Do con. 68,1917....... *JJ\110 Sep 13/101% Jam 12/11140)...... 
St. City Cable con. . 88, 1937... “3515 110 Jul 8/110 Jul 8/1104%)...... Tenn. Div. ist 6’s, Jan., 1917......... AO|110 Sep 20102 Mr 7108 |...... 
United Rys.of St.L. istgen. mig.4's, 84. JJ*| 82%0c 7] 79% An 9)......|...... I. gtd. 68,’10..-- “FA/105 Jun 11/100% Jan 6|102%9)------ 
United Rys. of 8. F.s f£. 48, 1927...... *AO| 85 20' 754aJan 4) 82%| 83 Va. I., C. & C. 58,5 e Set G8 *M&| 73 Feb 2°! 66% Jul 11/ 73 | 75 
SCELLANEOUS. | LE D ONE 
lyn. Co. of N.Y.letcon.5s,'48.FA’| 66% Jan 28| 61 Jan 16)...... 65 Am. Tei y¥: Gol. tr. 48, 1929....... JJ’ = 30 90 My 31i..... TRAE. 
- New York k let g. 4s, 1951........ A’| 9142 Jul 25) 89% Jun 27) 90%9)...... Met. mion Tel. st, {01 1918. *MN 100% M 3/109% My 13/111 |...... 
South Yuba Water con. 923..... JI*|112 Jul 27)112 Jul 27/....../...... Mutual Union Tel, s.f.6s, 1911......... MN|107 ten 13 107 Juni4j)108 (110 
GAS AND © ic LIGHT. Northwest'n tn Teng gid 49,1934 .*J3|108% Apr 27/101% Apr 2/)102%)...... 
Buffalo Gas Co.. lst mige. ang 70% Sep 29| 64 Jun 24/...... 68 D 
Consol. Gas 6 per cent. con. “deb. 1909. aa" 1389 1t71%Jul_ ij......|...... Ches. & O. Craig Valley g. 52.1940 JJ 112 My 14 +32 My 14/112%9)...... 
Detroit City Gas Co. g. 54es. 1923....... *J3| 994 Oc 7 Jan 28} 99 (100 Chi.é N.W., Otta..C.F F let5a09 M: S& My 2)105% Mv °%/108%)...... 
General Electric deb. g. 3 1942..... FA’ M,Jal 7 +e 1 89%; 96 W.M Mich. Div. lst g.68,1924. .JJ3’|183%3 My 6/1285 Au 21 BE Wlescece 
Hudson Co. Gas Lot 4. .68, 1949.........MN|105% Feb 2/103% My 14/106%)...... incomes, 1911....... ......--<-- *MN Sep 08 Sep 9j..-.- |...... 
Kings Oo. L. p.m. 68, 1997 — AO 122% Au 29/117 Jan 12/121%)...... Cin., .& con. sf. 78, 1905. Ao 104% De 61104%De 65) 99%)...... 
El Ili. Oo.of Bklyn let.co ean %Oc 7 934s Sep 22) 95%g)...... Erie 1st con. g. fund. 7s, vie ibis 35 Feb BS CR ety pene 
Milwaukee Gas Lt. t mtg. 40°19 7. “MN 909 Jul 13/ 87% Jan 91% N.Y., L. BE. & W., D. & 1. let c. 68,13 JJ 114 Oc 16)112%s Sep 17/113%s)...... 
N. ¥. Gas El. L. é Illinois Central ext. g. 34s 1961....... 90%Oc 2:| 90%Oc 32}....../...... 
E4.EL.111. of N. x. Jet conv. £.58, "10. *MN 105% Jul 29/1024 5/103 49/105 % Do Cairo Br g. 48,1950......... 4g Ma 171106% Mr 106 | .ce0s- 
Do ist con. g.5 *! PRB RE HSE TWE Tig *JJ|120%s Jun 27|115% Apr 6/118%9/...... C., 8t. L. & N. ; §- Ss. ERS: “JD15\12642Jan 5/118 Sep 1/124%)...... 
N. Y. & G Co. E. L. & P. 58,'30..FA*i102 Jan 19'100% 21104 |...... Louis.& Nash. L.,C.@ Lex.g.449s.’31..MN*|108% Jap 108% Jan 36)10949)...... 
* Month of Maturity 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange 
Sep. 30 Oct. 7 30 Oct. 7 Sep. 30 Oct. 7 p. Oct. 7 
Bid Askea|Bia Asked lpnd -Asked| Bia Asked \Bid Asked Bid Asked Bid Askea|Bid Asked 
Am. Cau.......| 5% 578 6% 6%/| Cen. Found. bde| 57 | 59 | 57 | 69 || Imt.Mer.Marine| 5% 6%) 5% 6 A.L.pi| 3844 33%) 3249, 32 
am. Con... 46%| 47 | 48 | 48's/|C.4A. Tr.Reots.| 814 Sls! 84 || int. Mer. M. 1-3 18 9 | 19%!) 204 Seab'd Col.‘ir-bs beat) oo ot Hd 
Am. Chicie..... | 98 (100 (101 (105 Con. Lake Sup’r; 5% G's 6 64 ered nee 16 0 | 21 Oil....\641 (644 i643 i649 
Am. Chicle pf . | 88 | 92 | 9v | 93 Con. Lake 8. 10 | lil 114s} 12% 4495 45 4% 440/\ Stand. FlourM | 6 fe} 7 9 
Am. Jaght SiS LL... OB. Wesens Con. R | 5% Gs 4% 4% 9%) 11 95 11 || Stand. F. M. 27 | 29 | 28 | 32 
Am. Lh't &@T pt.; 9440) 96 | 94%) 96 Electric 87 | 48 | 36 | 41 28 | 30 |°37 | 29 Stand. F.M. 744ai 76 | 75 77 
Am. Writ. Paper; 3 34) 3% 3% Electric Boat pf. 67 | 75 | 70 | 80 Now Oras 4 76 | 78 | 77 | 86 || St.LouisSt. Ry.| 8%/ 11 8 i] 
Am. Writ. Poe. 14%} 15 | 1649) 17% Electric Vebicie 1749) 1849) 15%| 16% ae ES 749 7 719 || St. L. St. Ry pf.| 61 |...... 61 | 6232 
Am. Writ. P. 77 77 | 7 Elec. Vehicle 24%| 25%3| 23 | 24 Ny Pace W. R./186 |140 140 |147 || Temmessee Cop.| 3249) 33 | 324ai 33 
; State Gas. | 3-16 \ 3-16 144 || Erie convert. 90 91 | #0 | 91 North’n Sec .. St te 111 (11% |112*2|| United Copper..| 6 | 11 6 {il 
4 4%) 45) 4%4/|| Great N.W.RB../165 175 (176 (179 Otis Elevator. . 85 | 87 | 36 | 37 Union ernst. 7 1 34 19 
Bordens ©. M.pfil110%9/112 |110%2/112 || Greene . | 18%) 18%) 20%) 20% Elev. pf..... 93 | 95 | 94 | 98 || Union T’writer | 79 | 83 | 79 | 83 
Brooklyn Ferry.| 4 5 449 5& 74 | 80 | 74 | 80 R.I. new 4s W.1.| 93 |..--.- at Mines Union 2 oes 1098 [112 [109 /112 
Sentral Fonmd.| is] is] 3%] im 38 | 381 88 | 20% ||sebtyO Hem Eli76 liso |176 l180 || wWhitekhobee [itl syle y |e 
de - . . 
Cem. Founo pf..| 9 | 10 9 | 10 148%9/149 (147 |148 Seabo’dAir 16%4| 16% 1549] 16 Worth’n ” 120 “1123 120 198° 
REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
on -Gross Earninge——————.  —July 1 to Latesi Daie—. Net Earnings — July 1 to Latest Datu - 
ete 
° 1908. 1802 1904, Aus. ‘ 4 ee 1904. 19038. oboe 1903. 
8,320 3,320 N. ¥. nexeueguaneseeusney ¢ ~~ aed $7,25u,: 540 $7,056,151 $21,015,429 $20,998,245 4» 4 + a Oe ’ 
9,152 2,155 Erie ....... ............August..... ,LU3.880 455,601 034,325 8,883,852 $1,415,045 $1 pty $2,802,888 $38,117,891 
3.706 3.706 Pennsylvania .......... August ..... 10,299,390 11,041,290 19,780,893 33 036,593 ro - 3,701,899 3,506 35,347,452 38,028,252 
3,884 3.484 Baltimore & Ohio...... August ..... 5,870,352 33Y,4438 11,144,894 11,853,915 Aug . 2 240 82,423 ‘B22 4,434,125 4,765,013 
085 2 Grand Tropk........... Sept, 2 wks. 464,537 1,550,015 7.585,823 7,944,134 July . 795,673 1 795,67 
2 24s Wabead ona yo Sept t opt 2 U9 ) 3331 304 1173899 4'386°595 aoe ; 737/017 643-508 1 dv3'808 - $00370 
14 .C.C..& St. L... August ..... 2,084, 3,992,940 y ‘ 3 : 

Isat aan Sa C. & St. L....... August ..... 2,126, 2,001,296 3,390,,82 861.550 Aug . 703,406 537,001 1,226,794 1,1 wits 5305 
7 677 Jeree cya ae | 1.970.875 1,983,260 3,901,230 3,869,847 Aug 960,814 934,802 ¥0,336 1,768, 
i+ 1454 Keadipg.. ..... ..... August wees 2,954 3,072,p02 5,616,198 0,204,302 Aug . 1,297,067 1,814,817 ee rt 1708438 
1,400 1.287 Le high Vary August ..... eS ty 4,754,704 4,966,368 56,483,435 July . 1U8iwod 1,176,558 1,081,558 1,176,558 

64r 4ru DD. Gah. rare re 6 683,197 6,806 683,197 July . 246,055 248,390 246,065 2 
807 2U, Phulacel ‘es te hist “ae wit: 71.545 he Se 19,545 776,322 July . 336,320 343,130 336 sett Preeti 
Sut 4472) «=Buffalo. Koch. & F . Raphemper 744,628 u7,342 2,129,038 2,177,000 July . 200,054 300,072 256.934 360,072 
shu 4B Revie Centra... August ..... 9,: 9195036 1,757,602 1,841,9 July. 460,132 249,632 260,132 249,632 
"lz 732 thila.. Beit. & Weel August..... 249.127 1,195,127 oo 2,341,9 July 372,034 319,834 372,634 319,534 
eo 6b 6CLake brie & Wesat.... =A 14 467,475 404 467 AT on < ° - 2 ie - os 
347 34° Hocking Valle)... ... 543,797 568.597 1,70 145 1,722, 451 July . 429,668 216,363 228,663 16,363 
4.30] 4 254 Hilinow (entral .. 4,228,83 4,003,963 2,248,427 11£01,268 Aug . 1,430,429 720 = 2,514,255 ~=—1,721, 884 
£15 920 ( bkago & Alton ..... August ..... 1,193,u6 1,047,166 2,140,203 2,000,0;3 Aug . 404,807 $05,868 770,046 702,027 
2" «¥2Y ¢ hicage Great Weot.. 683,741 743,260 1,841,744 2,116,055 Aug . 1d8,10% 222,129 305,510 $85,672 
$77 977 Wieconsin Central .. 606.600 590,585 77,3 15,8 May.. iwz,u4u 214,¥¥7 1,891,798 2,208,726 
2,084 4084 Pere areata ce cs ol 1,196, lzs 1,032,010 3,327,736 eS = 3 tee tLe eee oe Oe Pie a a 
604 6.504 St. Pan) ..... .... August..... 4,205,054 4.178.541 8,207,273 8.337.603 41,781 444,814 641,781 
1492 1.492 Omabs..... ...- $8 ‘annust 977,702 1,015,676 825,523 1,967 ooee- _ sinte 
7,365 6.647 Northv est....... ..... Anges 929, 843,745 9,554,089 iene 147 pare ma em reggie Ee: 
7,083 7.33 ock island..... ..... July . ° 3,937,780 3,303,899 »¥37,780 1,23 1,090 764,077 1,211,090 
1.469 1412 Minp.. 8t. P. & S800... September . 762,905 643,744 2,003,962 837 086 266,034 304,.68 266,634 
4,0D8 45% Alimptic (oamst Line... 1,369,58z 2,929,082 etre 306,55 4 755,176 
7,124 7.107 Souther .... ......-. 3,865,690 1,976,358 1 214,427 1 Ah 84 2,071,583 
1,636 1607 Chesa & Uhic... 1,646,401 4,491,284 574 ye 4 
1,732 1,710 Norfok & W 1,927,290 3,771,158 Herat 509,052 1,629,958 
8573 3422 Louisville & Naab ... 125,344 9,167,514 888,6u 888 
912 874 |] @ Ohio ... ... 377,438 1,672,764 1,599,436 138,142 311,839 
1,202 1.195 Nasbville, Chat ... 83z,0¥ 2 2,462,551 224,320 471,169 
; $36 Cin. N O.&T.?...- 542,629 1,183,667 1,177,516 147,661 
$611 2607 kealoard Am Line 269888 1260807 La7Btizs 2ue'744 aaertas 
G ; ‘ ; : 574 
1.17] 1162 Yazoo & Miasissipy:. 582,:10 1,600,070 1,646,593 39sy1 73,129 
8.047 7,62 Ateh.,T &46.F . 2,151,702 3,270,738 4,114,988 
4,68? 4,113 8.1.4 sie 1,013,456 862,719 1,013,456 
5.308 6,182 tific... .. 733 12,455,079 13,445,084 
2.75? 2,555 Mo., Kan. & Texar .. ‘ 246,855 332,612 246,855 
2.89% 2398 Denver @ kioG .... BVO 627,021 1,119,917 1,222,235 
1305 1,298 St*L., Southw 756,86 180,0.8 423,044 $26,421 
1.707 1665 Texas & Pacific... ... 1Ml0840 8=s 4 S400 CO BMBU BOR 6BIU B22 tw ewes- meets —twwece ti(iét wn 
1.304 14% Int. Great Northern. Coese. =A TCi«CdLCC(i«iCK Ct geet igeeen ii hein 188 
1.321 1,]2] «¢ vierade Souther .. 528,583 161,897 131,466 161,897 
6.265 4.446 Great Northern... .. 3,897,794 4,199,143 Benen: cS Stet ua FS a a 
S766 BeOS Tt Pacific ... aad $608 002 4'588°157 £685.602 4588°1 67 «July . 2,223,384 2,126,487 2,902,384 2,135.43 
nde meee L - 3,224 , ; 2,383 2,125,4 
7,130,559 7,724,124 7,130,559 7,724, July . 2,001,659 72,079,983 2,001,559 2079 085 
aaaes 4,171,000 8,888,000 13,044,071 11,961,498 July . 1,449,652 1,818,527 1,449,652 1,318,527 
ileus 2,052,814 4,066,709 614,974 473 Bae Pe, 
88U 642,888 5 234,239 
Mexican RB. R.. 436,500 429 CRBS ERM» RIAD CET MEM ate nts ie 
7M ‘AR Inter ceanic +4: a abi : 441,170 446,290 441.170 a ei ata ceo ass a Rag we Toads Name eS SER a re eo oa. 
National of Mexico Set 1 wk.. 204,216 182,884 2,307,274 2,590,780 July 259,507 337,960 259,507 337,960 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
a 
A Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
2 This This | Last This | Last 
* Week. Year. Week. | Year. Week. ear. 
FERTILIZERS— PAINT—Continued 
Fresh, bbl., average. ........... 1.2048 | 1.28 Ground bone, ton. .............. 22.50 | 21.00 Paris White ............---.---- 64 73 
MEEIES Miibuthininwasesanugecnanees 47 5g Sulphate ammonia, 100 Ibs....| 3.00 3.06 ee as ia 
i BEANS— FriIsH— Zinc, Am., ib 4% $a 
; eee irs 235 350 Mathanel taiitas: No. 1, bbi 14:00 18.50 Be B.--nesensnensenences see ae f 
=> i | See os Ss lUmlm™Um™UmUCUCmC™mU™U™C™U™C™~C~™~”~C*”*C~C | Gi eh oe Ses 60s She Seed ©66 , , 0. ’ id e ad 
ao. ce - cae rs fi UR— PAPER—News, i bien: ctaaes “**- 243 2% 
Black turtle soup choice ...... FLO 
Lima, racestentistemmiaas 2.67.4 | 2.60 Superfine, bbl. 3.75 2.90 PEAS—Choice, bags. ..... 1,10 1.50 
SOUND Sab i. ccncitsds. dekwen bane 2,00 2.20 Ms is cad 5.75 4.10 
PROVISIONS—100 Ibs. 
i BOOTS AND SHOES—Pair. GRAIN—Bushel. Beef, live ..... re ee AG 4.48 4.59 
aa Men’s grain s : eecssee| 1.17%] 1.16 OY ibidiinsieedtinenes.escasete 49 574s Hogs, live 6 50 6.30 
“us BOP GING. ..0..decdessdes 1.1243 | 1.12% Corn ...... 57% 58 = LER LS, IMIR TR 8 20 8.87 
Men’s satin 1.20 1.12% Malt Psat er 63 70 Pork, mess 13.25 15.26 
Wax brogans, No.1 e-news | 1.02%9| 1.02% Oats....... ‘ 35% 42 Sheep, live. 3.25 8.1 
. Men’s = SED. ssccccbivebbete 1.174 | L17% SUE Bia oe ods Cnn cadb bed 80 56 MEE? scenncetadoditintdh<ancsdd 4.37 15 
. Men’s i tiassorenbecey 1.75 1.75 Wheat ERE III OIE 1.15 86 
Men’s split boots............... 1.40 1.4249 RAISINS—London, layer......... 1,30 1.70 
Men’s kip boots ................ 1.52% | 1.52% || HAY—100 Ibe. No. 2.............. 70 72% 
Men’s calt i pdtiveviesécnes 2.35 2.35 RICE—Domestic, prime, Ib ....... 3% 5s 
E Women’s grain ................. 1.0749 | 1.05 HEMP—Ib 
: Women’s split.................. 75 717) M , current, spot .......... 9% 9 RUBBER—Para, fine ........----- 1.05 1.01 
wh WwW Eh cansdiotetiingsenn 85 779 Superior seconds, spot. .... 9 
= BUILDING MATERIALS— ioe Paes 2 ins H " Liverpool 90 90 
ee 8 6, a SPSS OSE EEEE SEE 83 PS POBNS & SOOSS $2 SSVSOOSESSO 
ics Brick, State common, per M...| 7.00 7.00 Turk’s Island ...........------- 95 95 
rs Lime, Eastern common, bbl... 80 80 HI yl 
a Glass, window, less discount ..| 2.44% | 2.67 Packer, Nowl OOS. cusdadeus 12% 12 SILK—Raw, Ib.............--++--+- 8.71 4.50 
he Lath, Eastern spruce .......... 3.00 3.25  § 7 neieastnamaetegenataes 13 11% 
“ | ae eRe ll‘ 10% || SOAP—Castile, Ib 6 B's 
mn BURLAP— Cows, heavy native ........ ll 10% 
Te BOs vc cncctcisonnsions 4.55 4.40 ded . ; 10% 9 SPICES— 
8 08. 40in...........0......| 345 | 8.45 Country, No. 1 steers........--| 0% | 9s An oh a8. IR 13% | 138 
0. 1 COW GOVT cccccaccse CPPS! «.. cncesncceee scveeessoeee 
COAL—Anthracite, egg........ 5.00 5.00 $e. 1 Be + 4 ES af pat Nutmegs .. 20's 283 
oO. F 
~ CORFRE— Mo. NG. TO deicsoviens Bie $33 No. 1 Calfakins............. 13% 11% || SPIRITS—Cincinnati, gallon. .... 1.2643; 1.23 
Gina d w6bdecseeens mtene 
a Roasted, packag ads bebe ee’ ll 83 || HOPS— SUGAR— 
By N. y. State, chatce eee 35 38 Raw, Muscovado, 100 Ibs...... 8.75 3.37 
acific Coast, choice ........... , crushed .........-----+ ; $ 
) pad, Xf S00 Ts Per yard. on 6 . as ordinary......... 28 21 Standard, granulated, net. ..... aS 4.75 
ee £8, asee 
Wide sheetings, 10-4..........| 22 | 25 || JUTH—Spot, bb...... ..| 810 | 320 || Tma—d. 
| Bleached shi 5 WBC sbecwon Tig 7% fair......--.00---2- 124 15 
| ee ie Tg 7% || LEATHER— Fine . 29 3i%s 
lg Brown sheetings, 4 yds........ 54s 54% Hemlock sole, B. A., light ..... 21 21 Japan, low “ 13 174s 
: Fancy my iauniineedecedcceess 5 49 Non-ac.4,common.......... 20 20 WOR. onccedscoccnssss<eséce-s 32 40 
| Brown WEE caqnanssescanuon 6% 61g Union backs, heavy............ 30 32 Hyson, low ......--.+- Seccccccee 10 14 
e Bee deatiea O00. 27 22s 13% 13% Oil gral eee) — Ce - “i 
, eeeeeceeeee nh, 0. , OZ. .ceee 
, ad teal 3 ' Bly Glove , ci, ccouhd 11% 109 || TOBACCO—Louisville, Ib 
Satin, No.1, OR... «tities 1l 10 Burley, 
le DAIRY— Split, Crimpers’ No.1, light...) 19 19 Common, short. ............ Ss a 
: Butter—Ib. Belting butts....:---00-- 2. 34 66* 0: 0 GMa asceoneen eee + Hygl BRR © 
. Creamery, fancy................ 21 19% Medium niteeiniaiial 16 acta 
Firsts ............ . 184 18 LUMBER—Per M. Good 18 ecee 
eeecce-+seccccccecess 13 15 as | a “8 18.00 18.00 Fine 25 sees 
State , firsts.. a 194g 184 te pine b. b............. | 21.00 | 21.00 Burley, colory. 
West. imi creamery firste 16 16 Ras ctiinansseavnnsecbes 45.00 | 42.50 Common, short............ ‘ 12 oose 
Western fac ’ early. eeeeeteos 14 15 Ash cere eeene oe 42.00 00 Common BPDSOD CS OO0OS 249 OO9SS 15 oan 
| Current make, firsts ....... 13% 15 Cherry .... 91.00 | 80.00 Medium .... ; 18 gone 
Cheese—ib. : Whitewood ................ .| 51.00 | 45.00 Good ......-...- -| 20 esee 
State, f. c., small, fancy........ 104 10% Fine ....... enasecces easees oo 25 ores 
1 F. ¢., small, Common ........... ~ 84g || METALS—Per ton. Dark, rehandling. 
52 F. c., large, choice . . ine 10 10 Iron, pig, , Phila., No, 2 | 14.25 15.26 Common, short. ae 4% dues 
r- F o. , common a Sit Gray Forge, Pitteburg..... 13.00 if 23 Medium .* ets 
« Veo os VUEELEIOR . . ccccccccce 6, Fiusourg..... * eose ooee 
0 bate, prime To 3 3 aa. ‘00. | 28.00 Good ak imbibe 
33 Part skims, prime. . 1% 5% Bar reaned, per 100 Ibs .......| 14842| 160 Fine .... Tig | «<0 
95 . Plate, tank steel................ 1.54% 1.78 Dark, export. 
: earby, fancy, best ............ 80 27 Bar iron, common, Pittsburg..| 1.30 1.50 Common short.........----- 4% | «++ 
23 rn, fresh , Oxtras... 21 23 Structural beams, « | 140 1.60 Common ..... 4% see 
0 Ky. & South., fresh , best. 18 194g Structural angles,  “ -| 140 1.60 —— 5% | + 
Ss fF + Fresh gathered, thirds ......... 17 17 Wire nails, . 1.60 2.00 cece : 6% | -+-- 
+4 eggs, prime to fancy...) *” ~~ Sheets, Ho. 27 ~ <1 300 | ase — . om 
+ eee es oe , o. , = oe 
+4 Milk— us Copper -. | 12.87% | 13.25 || TURPENTINE—Gallon ....... 56 60 
32 40-quart can, net, shipper ..... 1.10 1.10 oh 20 Ry vneen nie 
a DRUGS AND CHEMICALS— ‘ “a USNR ciccaharccetsoscne oils 349 | 3.99 Cabbages .....- 82 | 60 
9 SM AMIN ome eee eeesescceee 1, 5 . mions e bd 
53 Arsenic, white, Ib.............. 3 31, || MOLASSES—Gallon 22 22 Potatoes ... “40 1.60 
Ba Lp a, tg ine diahiniane 1.39 Ls oe ip éébe 50 1.00 
, . et AS @ecee lg Oo 
72 Bleaching powder, 100 Ibs..... 1,25 1.95 * Linseed, gallon 41 39 WOOL—Philadelphia, ib. 
26 SUES: Viventguccees canttanse 11g 7 Vv ble— Average 100 grades.... 38.67 | 21.87 
. Ratmeeme, Sade, ton setecccee | 31,20 | 22.75 ut, Cochin ths 74 6s || Ohio XX.... 34 32 
31 Valomel, ID..........-.neeccoeee 17 88 || Corn ....... 3% 3% » ots 82 28 
Camphor..............--.2.2.... 62 5449 oil, prime ...... ... 30 41 Medium ° e-ces} §6=— 8B 30 
Carb. ammonia................. Bs 84g Olive, yellow . 54 52% ||  ##$Quarterblood...............-.-. 34 28 
20 Castor Off -..........02--..----00 9% 9% Treen. ..-.... 56 56 tees 28 36 
34 0 tic gy - p.c.,100 Ibs... | 1. Hh at ag yellow 40 45 New York, Mich. & Wis.— ps es 
16 Chlorate i sivebhs cescccaaan 7 7" Rape, blown...... CE EO 53 60 X..-- 29 Fo 
83 Cream tartar .................. 24% 25 Rosin, first run....... , 17 14 Medium . 31 
74 SEE ©608sr anwonsdtosecesecouces 4 5 Second run ....... 19 16 blood. ........ ‘ 82 37 
58 bier ........ a 449 6 Animal— “| 27 25 
09 RCE Ria ane apn 13% 15% Lard, DA nocnttibes scuecidbed 60 70 Com and Delaine— . 
39 Gum Arabic..................0. 30 30 WESON OG. boc ccccsctccccnessed a 48 52 WwW: fine ave 34 3. 
69 PONG 05s csi ccescdacces 40 75 Neatatoot, prime ...............| 60 55 Medium I 2.8! 3 
89 Gamboge ....... ae 77% 77 ly Dark 43 50 oe = 
49 BDGURG...0...--ccocessoonese us 50 Cod, i eon innden doves 33 87 Unwashed, medium. ........-.. a8 | 24 
29 Tragacanth, best........... 65 80 ewfoundland 37 41 Quarter bloed........------- 39 24 
38 Indigo .... . 55 60 Menhaden, crude Northern. ... 21 23 wéoen 25 31 
56 Morphine --| 2.20 2.10 Whale, i itiencepeunaintl 46 43 Utah, Ww and Idaho— 
Nitrate soda, 100 Ibs........... 2.20 2.15 Nat. Winter . < 44 48 nwashed, light fine...........| 16 15 
84 Oil Anise, Ib. ..... ---| 1173} LO7% Sperm, Nat. Winter.......... Pt 57 69 Heavy .... 14 is 
44  Baaaahisvemapatamanan 2.10 | 2.00 Mineral— Pine medium...............| 18 16 
RRR REI aie eae SE 729 12g Petroleum, crude. .............. 156 1.56 Selected 20 18 
Queue lic acid eo 2 Big me ] CAT ZO. ...2--< is ry Low - 18 15 
Potash MA ae 8 7 N 7i degrees --.--.2. 2... 11.50 _.. || WOOLEN GOODS—Per yard. 
97 x — bee seautSebisessue 14% 14% pecs 12.00 “v4 Clay worsteds, hel npenegeesee 1.37% 12 
+e eee erase eseceeeeesse Gasolene, egress escecesecees lay es#ee+eeeeee . 
‘ ; Guinine. ER AIO Sea 23 - 25 Cassimeres, 14-16 OB. .ncece--s+| 1LOT%s 
37 ammoniac ... me Oy 94 || PAINT— ; fancy 30 8 
33 Serenpartiia, Ib. =| 355° | 836 White lead, ofl, Ib .............. 8 8% “cloth 39 
Ib. ee 22 White lead, dry SO CSSE* CC eCeBS Ee : 5 5% Talbot T “sanereeseen| 
237 Soda ash, 100 Ibs. ie 85 85 , ton -| 800 3.75 Indigo flannel TAS aaa 1.35 
puipuares need . bt 139 Lead, red, Ib . S.. ox Cater, SERIE WEED wnos--0- 2 8 
nde ,.  “ — RR RET Aes 5 15 Lite Serges, 12 o” . ......... . be 
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REPORT OF THE ATCHISON. 





” 


The report of the Atchison, Topeka & Santa Fe Railway Co. for the 


fiscal year ended June 30 last has been published. 























The income opera- 






























































































































tions follow: 
Gross earnings— 1904. 1903. ges. 
Passenger............ $15,433,774 $13,469, 986 Inc. $1,963,788 
Mibadhsbdecnis 47,762, 44,622,4 Inc. 3,140,2'4 
Mail and express. .... 3,835, 3,411,697 Ine. 423,965 
Dicctie ess 1,139,11 846,27 Ine. 292, 836 
PE ee tnkamendneea $68,171,200 $62,350,397 Inc. $5,820,803 
perating expenses— 
Maint. way & struc.. $9,170,234 $9.304, 892 Dec. $134,658 
Maint. of equip...... 10,006,135 8,510,543 Ine. 1,495,592 
Conduct. transpor... 21,295,960 19,023,145 Inc. 2,272,815 
General expenses.... 1,749,703 1,598,530 Inc. 151,172 
Total op. exp... .$42 222,032 $38,437,110 Inc.  $8.784,922 
Net earnings... .. $25,949, 168 $23,913,287 Inc.  $2,036.881 
Other tcp - iikae 1,248,775 1,317,994 Dec. 69,219 
Total income .. ..$27,197,943 $25,231,281 Inc. $1,966,662 
Interest on bonds.... $7,364,930 $7,080,645 Ine. $284,285 
Int. on adj. bonds.... 2,053.840 2,053,840 
MOU ncn kc sees cnc 421,062 361,204 Inc. 59,858 
, SE agra 1,916,137 1,758,121 Ine. 158,016 
Miscellaneous ........ ,203 : Inc. 3,061 
EE gr oes ks $11,838,172 $11,332,952 Inc. $505,220 
Balance .......... $15,359,771 $13,898,329 Inc. $1,461,442 
Divs. pfd. 5 per cent. $5,708,690 $5,708,690 
Div. com. 4 per cent.. 4,078,220 4,078,220 
Total div........ $9,786,910 $9,786,910 
Surplus.......... $5,572,861 $4,111,419 Inc. $1,461,442 
Written off for better- 
m’ts, imp’ts, equip., 
ARE eee RR TR ,000,000 $3,000,000 
Fuel reserve fund... 239,518 285,174 Dec. 45,656 
Total shgs to P. & L. $3,239,518 $3,285,174 Dec. $45,656 
Final surplus.... $2,333,343 $826,245 Inc. $1,507,098 
Prev. surplus....... 16,853,660 16,027,415 Inc. 826,245 
Total surplus... .$19,187,003 $16,853,660 Inc. $2,333,343 


During the fiscal year the «um of $570,399 in cash was received as the 
net proceeds of sales of lands embraced in the Santa Fe land grant, but 
this was directly written off the book value of “ Railroads, Franchises 
and Other Property” and the transaction does not appear in the income 
aceount.. No portion of the earnings was derived from the transporta- 
tion of company material. 

The average mileage operated during the fiscal year ending June 30, 
1904, was 8,179.59 miles. The total increase of mileage was 297.01 miles. 
The increase in the average number of miles operated compared with the 
preceding fiscal year was 214.46 miles. 

The outstanding debt of the system lines, deducting bonds in treasury, 
was on June 30, 1903, $229,380,500. This amount has been increased dur- 
ing the fiscal year ended June 30, 1904, by the issue of $10,000,000 
additional general mortgage bonds, and reduced by the payment of 
$2,500,000 of serial debentures, matured February 1, 1904. The net 
increase of the funded debt since July 1, 1903, is $7,500,000. The total 
charges per month from July 1, 1904, is $797,731. 

The expenditures during the fiscal year chargeable to capital account 
for the construction and acquisition of additional railways, equipment 
and other properties and for improvements, amounted to $14,553,780. 

From the organization of the company on January 1, 1896, to June 30, 

1904, betterments and improvements on existing mileage and discount 
on bonds sold amounted in the aggregate to $30,189,294. During the 
game period the undivided surplus net income, after deducting all 
charges and dividends, but restoring $900,000 charged directly to 
operating expenses and credited to the special betterment fund in 1901, 
amounted in the aggregate to $33,084,398. During this period $9,921,067 
was charged to profit and loss and written off the property accounts in 
respect of betterments, improvements, equipment and discount on 
bonds previously charged to property accounts; $1,301,186 was charged 
to profit and loss directly against betterments, improvements and dis- 
. count written off ; $1.000,000 was charged to profit and loss and $900,000 
to operating expenses and credited to the special betterment fund; and 
$775,141 was charged to profit and loss and credited tothe fuel reserve 
fund. 

In his report President Ripley says: 

“Your revenue was favorably affected by a substantial incr°ase in the 
citrus fruit crop of California, by a small increase in the cotton move- 
ment from Texas and the Indian Territory, and by large increases in the 
movement of general merchandise and lumber. Against these increases 
there was a loss in revenue from coal and coke tonnage.” 

The report estimates that the strike of coal miners in Colorado and 
New Mexico, beginning Nov. 9, 1903, cost the company in loss of tonnage 
and enhanced cost of: fuel not less than $1,500,000 net. 
practically over, although not yet officially declared “ off,” and the out- 
put has resumed normal propdrtions. With regard to the defeat of the 
strike, the report says : “ No difficulty was experienced in filling the places 


~ 


The strike is — 


of those who left the service of the company. The shops have continued 
to operate without interruption ; the motive power is in better condition 
than before the strike ; and the shop labor is more efficient.” 


‘‘ The large increase in the system earnings reflects the rapid growth 
of the territory served by your lines in population and wealth, and this 
growth is likely to continue. Many miles of your main lines are fed by 
but few branches, and extensive territory that should furnish profitable 
traffic to the system still remains, in a t measure, undevelo for 
want of adequate railroad facilities. e construction of additional 
branches and feeders will be desirable in the near future, in order to in- 
crease the earnings of the system and strengthen its position, and in 
order to furnish additional transportation facilities to the growing terri- 
tory through which thé system extends. Furthermore, the traffic on 
your main lines has become so dense that the construction of second 
tracks and provision for additional equipment will soon be imperative.” 





REPORT OF ILLINOIS CENTRAL. 





The Illinois Central Railroad Co. has issued its report for the fiscal 
year ended June 30. The results from operation follow : 

































































Gross earnings— 1 1903. anges. 
i Ree are $31,692,575 $30,592,094 Inc. $1,100,481 
assengers ........... 9, 43 8,977,228 Inc. 515 
Mail, exp. and miscl.. 5,583,817 5,616, 754 Dec. 
ERSTE mee $46,831,135 $45,186,076 Inc. $1,645,059 
Operating expenses— 
Main. way and struc.. $5,679,311 $5,909, 196 : $229,885 
Maint. equipment. .... 7,323,343 6,274,586 Ine. 1,048,757 
Cond. transportation... 18,785,938 16,676,332 Ine. 2 109,606 
General expenses ..... 1,004,659 975,769 Ine. 28,890 
BR eK bs dc di pice’ $32,793,251 $29,835,883 Inc. $2.957,368 
Net earnings... ... $14,037,884 $15,350,193 Dec. $1,312,309 
Other income......... 2,716,549 3,461,148 Dec. 744,599 
Total income ..... $16,754,433 $18,811,341 Dec. $2,056,908 
Int. funded debt...... $3,481 825 $3,049,740 Ine. $432,085 
SR Si ods feds abbas 2,464,250 3,170,196 Dee. 705,886 
MR iis cnc dass 1,942,431 1,862,072 Inc. 80,359 
MOE DS knw cicicnsse $7,888.506 $8,081,948 Dec. $193,442 
WD ccm ancues 92 $10,729,393 Dec. $1,863,466 
Dividends (6 per cent.) 5,7Q2,400 5,702,400 
NN ee $3,163,527 $5,026,993 Dec. $1,863,466 
Advs. Duquque and 
oux City.......... SUPGGie nbd aw tes Ine. $536,619 
Dif. on bond extms.... ......... 100.000 Dee. 100, 
Betterments .......... 2,579,329 4,881,253 Dec. 2,301,924 
Totalextra ded’ns.. $3,115,948 $4,981,253 Dee $1,865,305 
IO vie vtivdinn ss $47,579 $45,740 Inc. $1,839 
Prev. surplus......... 1,178,187 * 132.447 Ine. .740 
Total surplus. .... $1,225,766 $1,178,187 Ine. $47,579 


Secretary Alexander G. Hackstaff says that the increase in the ex- 
penses of operation was due to the prolonged and intense cold of the past 
winter, to the increased cost of fuel and to an increase of over $1,200,000 in 
the wages of those solely engaged in the operation of the railroad in con- 
sequence of changes made during the year in their rates of pay, which 
does not include any increase due to changes in the scale of pay of those 
employed in betterment or construction work. The sum actually paid 
to those direetly employed by the company in all branches of its service 
was this year $23,009,689, while in the preceding year it had been $20,- 
609,194, an increase of $2,400,495. 

In the betterment of the property, $9,745,118 was spent during the 
year. Under a contract made Nov. 1, 1872, the Michigan Central Rail- 
road Co. had the option: of paying to the Illinois Central Railroad Co. 
$272,987.50 in lieu of future rent for the use of certain lands in Chicago, 
which option was exercised during the year and the amount so received 
applied toward expenditures for betterments. Of the remainder, $2,579,- 
329 was paid from current income and $6,892,802 was charged to capital. 
During the year the amount charged to ‘‘railroads and equipment” was 
increased by $9,415,461. Of this sum $6,892,802 was charged as above 
stated to capital, and the remainder represents the book value of the 
railroads to which title has been taken, a like sum being deducted from 
the item in the balance sheet, “advances on account of other railroads.” 


The policy of improving the standards of maintenance has been strictly 
adhered to. The average sm of rail in main track is 72.78 pounds to 
the yard, as against 71.96 pounds last year. The average tractive capacity 
of locomotives on level track has increased from 3,573 tons to 3,734 
tons. The average capacity of revenue freight cars from 32.87 tons to 
33.77. The passenger train equipment has been improved by the purchase 
of 34 new cars, including the 8 steel cars referred to in last report as being 
under construction for the suburban service at Chicago. During the 
year 84 new locomotives were bought, of which 83 constitute additions to 
equipment. Three thousand six hundred and thirteen new freight cars 
and one work car were bought or builtin thecompany’s shops. Of these 
new freight cars 1,148 replaced old cars destroyed, or disposed of, and 
2,466 were added to the equipment. Air brakes are attached to 88.31 per 
cent. of the freight car equipment. 


During the year, 134.73 miles of additional second main track were 
put in service. At its close there were in service 654.33 miles of second 
track and 72.56 miles of third and other additional main tracks, making 
together 726.89 miles. To complete the double track between Jackson, — 
Miss., and New Orleans, a distance of 185 miles, there are yet to be put 
in service 38 miles. 
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BANKING NEWS. 


New Natiena!l Banks. 
The American National Bank of Lafayette, 
Ind. (7415) Capital $125,000. H. A. Taylor, 
president, and W. S. Baugh, cashier. 


The First National Bank of Goffs, Kan. (7416) | 


Capital $25,000. L. D. Allen, president, and 
C. 8. Goedrich, cashier. 


The First National Bank of McLean, Tex. 
(7413). Capital $25,000. R. H. Collier, presi- 
dent; W. E. McLaughlin, vice-president, and 
C. M. McCullough, cashier. 


The First National Bank of Alexandria City, 
Ala. (7414). Capital $35,000. Succeeds Citizens’ 
Bank. 

The First National Bank of Cornish, Ind. Ter. 
(7420). Capital $25,000. J. J. Cloughley, presi- 
dent; J. H. Cornish, vice-president, and J. A. 
Cummins, cashier. 





Applications te Organize. 

The First Nationa! Bank of Twin Falls, Idaho. 
Capital $25,000. Application to organize filed 
by 8S. H. Hays, Boise. 

The First National Bank of Freeland Park, 
Ind. Capital $25,000. Application to organize. 

The National Bank of Jamesport, Mo. Capital 
$30,000. Application to organize filed by W. N. 
Keener. 

The First National Bank of Whitney, Tex. 
Capital $30,000. Application to organize filed 
by A. G. McMahan. 


The First National Bank of Harrington, Wash. 
Capital $25.000. Application to organize filed 
by H. E. Christensen, Ritzville. 

Thé First National Bank of Statesboro, Ga. 
Capital $25,000. Application to organize. 

The First Nationa! Bank of Carrizo Springs, 
Tex. Capital $25,000. Application to organize 
filed by J. L. MceCaleb. 





Applications Approved. 

The First National Bank of Breckenridge, 
Tex. Capital $40,000. W.H. Eddelman, presi- 
dent; J. W. Ward, cashier. Succeeds Stephens. 
County Bank. 

The First National Bank of Randolph, Neb. 
James F. Toy, president; John Oliver, vice- 
president; F. E. Sweetser, cashier, and J. N. 
Kuhl, assistant cashier. Succeeds Randolph 
State Bank. 





New State Banks, Private Banks and Trust 
Companies. 

The State Bank of Anderson, Mo. Capital 
$10,000. E. N. McDonald, president; J. A. 
Roark, vice-president, and A. Dimond, cashier. 

The Loraine State Bank, of Loraine, IIl. 
Capital $25,000. Geo. Steiner, president; Geo. 
H. Eastman, vice-president, and J. Grant Stuart, 
cashier. 

The Bank of Basco, Ill. (Priv.) 
mence business about November 1. 

The Florida Banking & Trust Co. of Jackson- 
ville, Fla. Organizing. Walter F. Coachman, 
president; W. 8S. Jennings and A. F. Perry, 
vice-presidents. Will commence business about 
January 1. 

The Bank of Niagara, N. Dak. Organizing. 
Capital $10,000. 

The Bank of Idabel, Ind. Ter. Capital $10,000. 
C. A. Denison, president, and Rush Record, 
cashier. To start October 15. 

The First Bank of Washington, Ark. Organiz- 
ing. 

The Commercial Bank of Fowlerville, Mich. 
(Priv.) 


Will com- 


The Bankers’ Trust Co. of Ardmore, Ind. Ter. 


(Incorp.) Capital $250.000. 

The Bank of Morris, Ind. Ter. Capital $10,000. 
T. F. Randolph, president; J. E. Stewart, vice- 
' president, and A. E.. Bowers, cashier. 





The Bank of New Providence, Iowa. (Priv.) 
A. F. Slytes, president, and J. R. Howard, 
cashier. 

The First State Bank of Orleans, Minn. Capital 
$10,000. John Birkholz, president ; T. M. George, 
vice-president, and E. Franklyn, cashier. 

The Bolivar County Bank of Cleveland, Miss. 
Organizing. 

The Bank of Farmville,N.C. Capital$10,000. 
R. L. Davis, president ; W. M. Lang, vice-presi- 
dent, and J. R. Davis, cashier. 

The Farmers & Citizens’ Bank of West Alex- 
andria, O. (Priv.) 

The Broxton Banking Co., of Broxton, Ga. 
Capital $25,000. L. O. Benton, president ; E. H. 
Moore, vice-president, and M. A. McDowell, 
cashier. To commence business November 1. 

The Seatonville State Bank, of Seatonville, 
Ill. Capital $25,000. J. J. O’Halloran, presi- 
dent; Wm. Goering, vice-president, and Geo. 
Petti, cashier. 


The Bank of Gordonville, 
Capital $10,000. 

The Bank of Benson, Neb. Capital $10,000. 
Jas. A. Howard, president; H. O. Wulff, vice- 
president, and Chas. Tracy, cashier. 

The Condon Bank, of Condon, Ore. 
porated. 

The Tipton County Savings Bank & Trust 
Co. of Covington, Tenn. Capital $15,000. L. 
A. Yarbrough, president; M. Hathcock, vice- 
president, and L. A. Smith, cashier. 


The Harrington State Bank, of Harrington, 
Wash. Capital $17,000. Henry Ochs, presi- 
dent; W. P. Hill, vice-president, and G. F. 
Christensen, acting cashier. 

The Waterville Savings Bank, of Waterville, 
Wash. C. T. Hansen, president; F. E. Weston, 
vice-president, and G. P. Wiley, cashier. To 
start Nov. 1.. 


The Citizens’ Savings & Trust Co. of East 
St. Louis, Ill. Capital $100,000. H. D. Sexton, 
president ; Edmund Wallace and W. H. Hause, 
vice-presidents, and L. B. Washburn, secretary 
and treasurer. 


The Millville State Bank, of Millville, Minn. 
Capital $10,000. T. W. McGuigan, president, 
and P. J. Cosgrove, cashier. ) 

The Farmers’ Bank of Stephens Store, Mo. 
Capital $10,000. T. T. Smith, president; Curtis 
Whale, vice-president, and E. W. Bright, cashier. 


Mo. (Incorp.) 


Incor- 





Changes in Officers. 

The Citizens’ National Bank of Washington, 
D.C. Geo. B. Appleton is now president. 

The Indiana National Bank of Indianapolis, 
Ind. Henry Eitel is now vice-president. 

The Meissners Bank of Shelton, Neb. P. H. 
Graves is now cashier. 

The Farmers & Merchants’ Bank of Waterboro, 
S.C. A. Wichman is now vice-president. 

The State Bank of Verdon, 8. Dak. Mary Dolan 
is now cashier. 

The Commercial National Bank of Charlotte, 
N.C. W. E. Holt is now president, and R. A 
Dunn vice-president. 

The Pheonix National Bank of Hartford, 
Conn. Frederick L. Bunce is now president, 
and Leon P. Broadhurst cashier. 

The City Savings Bank of Nashville, Tenn. 
H. L. Fox is now cashier. 





Wise ellaneeun. 

The Bank of Rochester, Ill. Brown, White & 
Co. are now the proprietors. 

The Citizens’ National Bank of Des Moines, 
Iowa. Jas. Callanan, vice-president, is dead. 

The Bank of Newberg, Ore., is to merge into 
the First National Bank. ' 

The Citizens’ Savings Bank of Vienna, S. Dak., 
has been succeeded by the First National Bank. 
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The City National Bank of Knoxville, Tenn. 
J. P. Haynes, vice-president, is dead. 

The Windsor Savings Bank, of Windsor, Vt. 
A. W. Harris, treasurer, is dead. 

The Home Security Savings Bank of Belling- 
ham, Washt, will start a branch at Ferndale. 

The Exchange Bank of Martinsville, Ili, 
Hammond & Salle are now the proprietors. 

The Bank of North Bend, Neb., is to become 
the First National Bank. 

The Bank of Green Forest, Ark. W. R. 
Sneed, president, is dead. 





Business Notes. 


The furnace of the Buffalo & Susquehanna 
Iron Company, at Buffalo, has just been suc- 
cessfully blown in. Its annual output, it is 
stated, will be about 225,000 tons. The plant 
represents the most advanced ideas in furnace 
construction. The company controls ore mines, 
coke supply, limestone and, through subsidiary 
corporations, transportation of these raw mate- 
rials. Its officers include Frank H. Goodyear 
and Charles W. Goodyear, also William Rogers, 
of the firm of Rogers, Brown & Company, who 
will handle the company’s output. The Buffalo 
& Susquehanna Iron Company is the second of 
the large furnaces to locate at Buffalo, the first 
having been the Lackawanna Steel Company. 





Messrs. Spencer Trask & Co., investment 
bankers of this city, have prepared a special 
circular describing the first consolidated mort- 
gage 5 percent bonds of the Georgia Railway 
and Electric Company, of Atlanta, Ga. This is 
one of the selected bonds, offered by this firm, 
at price to yield 5 per cevt. income, which has 
for its security a first mortgage on about 70 of 
the 140 miles of street railroad of Atlanta, Ga., 
on the new modern power house just completed, 
on the steam heating plant, on one of the electric 
lighting systems, and, subject to but $225,000 
underlying bonds, a second lien upon the balance 
of the property. The company controls the 
entire street railroad, electric power, light. gas 
and steam heating business of Atlanta and 
Fulton county. The further statement is made 
that Atlanta is the foremost city of its size in 
the South. Excellent railroad facilities and an 
exceptional climate have made the city pre- 
eminent as a trade centre, and it is to-day the 
best embodiment of the new commercial spirit 
of the South. In substance and in prospects it 
bears favorable comparison with many Western 
and Northern cities. The total tributary popula- 


tion served by the Georgia Railway and Electric 
Company is over 150,000. 
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INVESTMENT NEWS. 
Bend Offerings. 

Sr. PauL, Mnyn.—Sealed proposals will be re- 
ceived until October 19 for the purchase of 
$100,000 public school building bonds, bearing 
interest at the rate of 4 per cent. Securities will 
be dated October 1, 1904, and will mature in 30 
years from date. All proposals should be ad- 
dressed to the Sinking Fund Commissioners, at 
the office of the City Comptroller, Louis Betz. 
The bonds will be in denomination of $500 or 
$1,000, as the purchaser may desire. Bids should 
be accompanied by a certified check for 2 per 
cent. of the amount bid for, made payable to the 
order of the City Treasurer. 

Curtis, La.—Proposals are being received for 
the purchase of $50,000 Bossier Levee District 
bonds in denomination of $1,000. Securities 
bear interest at the rate of 5 per cent., bear date 
of October 1, 1904, and mature in 50 years, 
redeemable at the option of the district after 40 
years. All proposals should be addressed to 
W. T. Colquitt, President of the Board at Bossier 
City, La., who will furnish any further informa- 
tion desired. 

St. Josepn County, Inp.—Sealed proposals 
will be received until October 29 for the pur- 
chase of $120,000 bonds, bearing interest at the 
rate of 3} per cent. and running for an average 
of 19 years. The proposals should be addressed 
to the County Auditor. 

SoutH Omaua, NeB.—Sealed proposals will be 
received until November 3 for the purchase of 
the following 5 per cent. bonds: $23,300 5-20- 
year optional bonds ; $21,000 5-year bonds, and 
$2,400 5-year bonds. All proposals should be 
addressed to J. J. Gillim, City Clerk, and should 
be accompanied by a certified check for $1,500. 

HamiL\on County, O.—Sealed proposals will 
be received until October 29 for the purchase of 
$25,000 4 per cent. 20-year Miamitown Bridge 
repair bonds. All proposals should be addressed 
to George C. Zimmerman, County Clerk, and 
should be accompanied by a certified check for 
$500. 

PrTaLuma, Cau.—Sealed proposals will be 
received until October 17 for the purchase of 
$35,000 4 per cent. school bonds. Proposals 
should be addressed to A. S. Newburg, City 
Clerk. 

Bayonne, N. J.—Sealed proposals will be re- 
ceived until October 1! for the purchase of 
$65,000 gold police headquarters bonds, bearing 
interest at 4 per cent. and maturing in 20 years. 
All proposals sho ld be addressed to W. C. 
Hamilton, City Clerk. 

ALLEN County, Inp.—Sealed proposals will 
be received until October 31 for the purchase of 
$1,520.90 6 per cent. Bowser Ditch bonds, matur- 
ing $520.90 on November 1, 1906; $400 in 1907; 
$300 in 1908 and 1909. All proposals should be 
addressed to J. L. Smith. County Auditor, at 

Fort Wayne. 





Ex Paso De Rosuies, Cau.—Sealed proposals- 
will be received until October 17 for the pur- 
chase of $25,000 5 per cent. bonds, maturing in 
from 1 to 25 years. All proposals should be ad- 
dressed to Alexander Montrieth, Chairman of 
the Board of Trustees, and shouid be accom- 
panied by a certified check for $1,250. 

CALDWELL County, Tex.—Sealed proposals 
will be received at any time for the purchase of 
$14,000 4 per cent. road and bridge bonds, bear- 


ing date of April 10, 1904, and maturing in 1909. | 


ALLEN AND WuHitTney Countigs, Inp.—Sealed 
proposals will be received until October 31, 2 
Pp. M., by the Treasurer of Allen County, for the 
purchase of $5,092.29 6 percent. semi-annual 
bonds of Allen and Whitney Counties, issued 
for the unpaid cost of construction of the Geller 
Joint ditch. Securities mature $1,392.29 Novem- 
ber 1, 1906 ; $1,300, 1907 ; $1,200, 1908 and 1909. 

Younestown, O.—Sealed proposals wi'l be re- 
ceived until October 31, 2 P.m., by Wm. I. Davies, 
City Auditor, for the purchase of $2,450 2 to 6 
year sewer bonds, $755 2 to 6 year sewer bonds, 
$2,370 2 to 6year sewer bonds, $720 2 to 6 year 
grading bonds, interest at 5 per cent. semi. 
annual. A certified check for 2 per cent. re- 
quired with each block of bonds. 

Canton, O.—Sealed proposals will be received 
until October 24 for the purchase of $2,750 1-5- 
year street improvement tonds; $1,464 1-5-year 
street improvement bonds, and $3,500 1-5-year 
street improvement bonds. Interest is not to 
exceed 5 per cent. All proposals should be 
addressed to Arthur Ashbrook, City Auditor, and 
should be accompanied by a certified check for 
5 per cent. 

New CastTLe, Ngs.—Sealed proposals will be 
received until October 12 forthe purchase of 
$6,500 5 per cent. water supply bonds, maturing 
in 20 years. All proposals should be addressed 
to D. A. W. Perkins, Village Clerk. 

BurFraLo, N. Y.—Sealed proposals will be re- 
ceived until October 11 for the purchase of 
$150,000 34 per cent. consolidated school bonds, 
bearing date of October 1, 1904, and maturing 
in from 1 to 20 years; $268,745.49 34 per cent. 
tax bonds, bearing date of October 1, 1904, and 
maturing in 1909, and for $61,000 33 per cent. 
grade crossing bonds, bearing date of July 15, 
1904, and maturing 1-10 annually, beginning 
July 15, 1905. All proposals should be made 
separately, and should be addressed to F. W. 
Heerwagen, Comptroller. A certified check for 
2 per cent. of the amount bid for is required. 

CLEVELAND O.—Sealed proposals will be re- 
ceived until October 31 for the purchase of 
$184,000 4 per cent. intercepting sewer bonds, 
bearing date of October 1, 1904, and maturing 
in 23 years. All proposals should be addressed 
to J. P. Madigan, City Auditor. and should be 
accompanied by a certified check for 5 per cent. 
of the amount bid for. 

San Pepro, Cau.—The City Clerk will receive 
sealed proposals until November 1 for the pur- 
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chase of $30,000 5 per cent. bonds, maturing in 
from 1 to 20 years. 

MinpEN, La.—Sealed proposals will be re- 
ceived until October 17 for the purchase of 
$36,000 5 per cent. 20-30 year water works bonds. 
Walter Fort is secretary, to whom all proposals 
should be addressed. 





Bond Sales. 

San Franoisco, Cau.—Of the $4,673,600 34 
per cent. bonds for various improvements, re- 
cently offered, only $277,000 were bid for. The 
State Board of Examiners bid for $250,000, and 
there were two other bids for $12.000 and $15,000, 
respectively. 

MIssissiPPi—STaTE.—The $500,000 State bonds 
purchased some weeks ago by N. W. Harris & 
Co., of Chicago, have been taken up. 

NORTHAMPTON, Mass.—The $85,000 34 per 
cent. 1-17-year grammar school bonds were 
awarded to the Northampton Institution for 
Savings at 100.41. 

WESTFIELD, Mass.—The $52,000 surface sewer 
bonds were awarded to Adams & Co. on a 3} per 
cent. basis and a small premium. 

Cotumsus, O.—The Sinking fund Trustees 
have purchased an issue of 4 per cent. improve- 
ment bonds, amounting to $72,000, and maturing 
in 29 years at par. 

‘Saernaw, Micu.—The $51,000 4 per cent. 54- 
year average street improvement bonds were 
awarded to the Second National Bank at 101.97. 

Pinz Buorr, Ark.—The $30,000 1-6-year 
sewer bonds were awarded to the Merchants & 
Planters’ Bank, local, at 7 per cent. Price not 
stated. 

Ho.yokEe, Mass.—The $10,000 3} por cent. 
1-10-year bonds were awarded to the Holyoke 
Savings Bank at 100.345. 

WILMiIneToN, Det.—The $10,000 4 per cent. 
234-year park bonds were awarded to Scott & 
Co., local, at 104.15. 

AMSTERDAM, N.Y. - The $76,600 4 per cent. 1- 
38-year school bonds were awarded to N. W. 
Halsey & Co. at 108.15. 

Du Bois, Pa.—The $15,000 school bonds were 
awarded at par to the Union Banking Co. 

Austin, Tex.—The State Board of Education 
has purchased the following securities: $13,000 
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What is more satisfactory than a good letter ? 


MILLER-BRYANT-PIERCE COMPANY, 50 to 58 Middle Ave., AURORA, ILL. 
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5 per cent. Yoakum City funding bonds ; $3,000 
6 per cent. Dalhart school bonds; $3,000 5 per 
cent. and $2,000 6 per cent. Euloi school bonds. 


Montcomery County, Miss.—The $25,000 6 
per cent. 10-year bonds were awarded at par.to 
the Bank of Winona. 


WasHiIneton County, Pa.—The $80,000 road 
bonds were awarded to N. W. Harris & Co. at 
par. 

WILKEtnsBuRG, Pa.—The $50,000 4 per cent. 
street improvement bonds were awarded to N. 
W. Harris & Co. at 102.73. 

CLEVELAND Heieuts, O.—The $6,750 5 per 
cent. 5j-year road bonds were awarded to Sea- 
songood & Mayer at 103.62. 

Dover, O.—The $2,000 5 per cent. 3j-year 
storm water sewer bonds and the $3,8255 per 
cent. 64-year average refunding bonds were 
awarded to Bates & Hance at 103.79. 

Ion1a, Mion.—The $4,000 4 per cent. 1-8-year 
general fund and refunding bonds were awarded 
locally at 101.25. 

Mepina, O.—The $5,000 street improvement 
bonds were awarded to Seasongood & Mayer. 

CuaytTon County, Iowa.—The $24,000 4 per 
cent. funding bonds, averaging 3 years, were 
awarded to George M. Bechtel & Co. at par. 

SorantTon, Minn.—The $7,500 6 per cent. 2- 
16-year bonds were awarded at par. 

RAVENNA. TEX.—An issue of $2,000 6 per cent. 
5-20-year school district bonds has been sold to 
the State Board of Education at par. 

NorFo.k, Va.—The $165.000 4 per cent. 30- 
year water main bonds, the $133,000 4 per cent. 
30-year street improvement bonds, and the 
$10,000 4 per cent. 30-year public school bonds 
were awarded to N. W. Harris & Co. at par. 

West Hupson Townsaip, N. J. — Bonds 
amounting to $231,000 have been disposed of to 
the West Hudson Trust Company at 101.47. 
The proceeds will be used for street improve- 
ments. 

Akron, O.—The $44,000 44 per cent. paving 
assessment bonds, maturing in 3 5-6-years, were 
awarded to Parkinson & Burr at a premium of 
$748. 

OswereaTouisz, N. Y.—The $20,000 4 per cent. 
4-194-year building bonds were awarded to 
Laurence Barnum & Co. at ‘03.01. 

CoLp Serine, N. Y.—The $45,000 32 per cent. 
bonds were awarded to N. W. Harris & Co. ata 
premium of $13. 

RoTTerRDAM, N. Y.—The $3,000 5 per cent. 
school bonds were awarded to George M. Hahn 
at 102.63. 

KENDALLVILLE, Inp.—The sale of the new 
school bonds, E. D. Bush & Co., of Indianapolis, 
were the successful bidders. The amount was 
$26,000, bearing 4 per cent. interest, payable 
1 to 10 years. The bonds brought $400 pre. 
mium and accrued interest. | 
. Lovursa County, Mo.—The $14,000 5 per cent. 
bonds were awarded to John Nuveen & Co. at. 
104. 





BaLTimoreE, Mp.—The Finance Commissioners 
have awarded the following 3} per cent. city 
stock to the Mercantile Trust & Deposit Co., 
local: $107,500 park extension, water supply and 
new court house, maturing in 40} years at 115.10; 
$100,000 conduit 20}-year loan at 111.41 and 
$92,500 water supply loan maturing in 39} years 
at 115.27. 

JoPLin, Mo.—The $30,000 5 per cent. 5-20-year 
electric light bonds were awarded to John Nu- 
veen & Co. at 104.666. 





Bonds Authorized. 

La GRANGE, Ga.—The city has voted to issue 
$40,000 4 per cent, bonds for electric light, fire 
department and floating debt bonds. 

Macon, Miss.-—The city has decided to issue 
$30,000 5 per cent. 19-20-year water-works bonds. 

MERIDIAN, Miss.—The city has been author- 
ized to issue $25,000 bonds to liquidate the float- 
ing debt. 

LaMAR County, Miss.—The county has de- 
cided to isssue $50,000 bonds for the erection of 
a new court house at Purvis. 

PoLK County, Iowa.—The Board of County 
Supervisors has decided to submit to the 
voters at the November election the proposition 
to issue $200,000 bonds to complete the new 
court house. 

Rrepwoop Ciry, Cau.—The recent election 
resulted in favor of issuing the following bonds: 
$65,000 for street improvements and $35,000 for 
new water mains. 

RiIpGEWOOD, N. J.—An issue of $60,000 bonds 
has been authorized for building school houses. 

South MoA.uester, Inp. Ter.—The City 
Council has decided to issue $150,000 school 
bonds. 

Jersey City, N. J.—The Council has passed a 
resolution providing for the issuance of $65,000 
bonds for new police station. 

SPRINGFIELD, Mass. — An order has been 
passed by both branches of the council authoriz- 
ing an issue of $54,000 bonds for school pur- 
poses. 

MippuzetTown, N. Y.—An issue of $75,000 
revenue bonds for current expenses has been au- 
thorized. 

WILMINGTON, VT. — The town has voted to 
issue $20,000 water bonds. 

MoKeEesport, Pa.—The Board of School Comp- 
trollers has decided to issue $225,000 bonds for 
the erection of four new schools. 

PasaDENA, CaL. — The recent election re- 
sulted in favor of issuing $65,000 school district 
bonds. 





Miscellqnecus. 

Pawtucket, R. I. — The city is considering 
the proposition to issue $250,000 water bonds 
and $125,000 pumping station bonds. 

Worcester, Mass.—An order is pending be- 
fote the Finance Committee which provides for 
the issuance of $75,000 bonds for the construc- 
tion of a canal to connect Asnebumskit Brook 





with Kendall reservoir. 


Passaic, N. J. — An ordinance has been in- 
troduced in the council providing for an issue 
of $20,000 4 per cent. 20-year school bonds. 

Coox County, Itu.—The proposition to issue 
$500,000 4 per cent. 20-year county refunding 
bonds will probably be submitted to the voters 
at the November election. 

Macon, Ga. — An election will be held on 
December 13 to vote upon the proposition to 
issue $175,000 44 per cent. bonds to take up the 
floating debt which carries 8 per cent. 

ZANESVILLE, O.—An ordinance is being con 
sidered by the Council which provides for the 
calling of a special election to vote upon an issue 
of $300,000 bonds for filtration beds. 

WasHineton, Ga.—The city has voted to 
issue $30,000 5 per cent. 30-year water bonds and 
$10,000 5 per cent. 30-year school building bonds. 

OxLaHoma City, OKLA.—The question of is- 
suing $350,000 water and sewer bonds will be 
decided at the November election. 

Newman, Ga.—An election will be held on 
October 29 to vote upon an issue of $20,000 5 
per cent. electric light bonds. 2 

Cuatranooaa, Tenn.—The city is considering 
the issuance of not less than $300,000 bonds for 
various municipai improvements. 





Late Bond Offerings. 

Taenton, N. J.—Sealed proposals will be re- 
ceived until October 10 for the purchase of 
$569,000 4 per cent. funding bonds. Securities 
will bear date of October 1, 1904, and will ma- 
ture October 1, 1934. 

To.LEpo, O.—Sealed proposals will be received 
until November 2 for the purchase of $100,000 
refunding natural gas bonds bearing interest at 
the rate of 4 per cent. per annum. 

Bristo.t County, Mass.—Sealed proposals will 
be received by the Board of County Commis- 
sioners until October 29 for the purchase of two 
notes for $20,000 each. They will bear interest 
at theyrate of 4 per cent. and will mature in 
three years from October 21, 1904. 


ANCO POPULAR ITALIANO 


BUENOS AIRES. 


Co-operative Stock Co., Limited. 


All kinds of banking and mortgage business trans- 
acted, with monthly settlements. 


Colson, Brookhouse & Pyne, 


CIVIL ENGINEERS AND 


CONTRACTORS, 


Docks, etc. Furnish Reports and Estimates. 




















Calle 25 de Mayo No, 81, Buenos Aires. 
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FINANOIAL. FINANCIAL. 


SPECIAL NOTICES. 





_— ESTABLISHED 1844.— 


H. UPMANN & COMPANY, 


HAVANA, ‘Cube, 
BANKERS, 
Transact a General Banking Business. 


Manufacturers of 











The High-Grade Cigar Brand. 














Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


BANCO DE LONDRES Y MEXICO. 
CITY OF MEXICO. Eetablished 1863. 


Paid up Capital, $15,000,000, Reserve Fund, $6,000,000. 














VERACRUZ. MONTEREY. MAZATLAN. SAN LUIS PoTosr. 
Branches : GUANAJUATO. PUEBLA. URANGO. TORREON. 
_ MORELLA GUADALAJARA. QUERETARO. 
Comeepreunarte. 

Lorpon—London Bank of Mexico and So oon, San in Bank of Commerce 
P. National @'Becompte de’ Paris, (Li ST. Louis, MO.—National Bank of Commerce 

04 t Lyonnais, HAaMBURG—L. Behrens & Sohne. 
New YorE—Bank of British North America. — Urquijo jon moma 

Messrs. Muller, Schall & Co. co Hispano-Americano. 





Cenducts a banking business. Foreign drafts bo t and seld at market rates. 
—. paid on accounts subject to draft, and on ones tiene Gapacite. — 


CU BA 


BANCO NACIONAL DE CUBA 


(NATIONAL BANK OF CUBA) 


HEAD OFFICE: HAVANA. 
BRANCHES : Santiago,Cienfuegos,Cardenas,Matanzas,Manzanillo,Sagua LaGrande. 


SPECIAL AGENTS at every Commercial Point in Cuba 
and CORRESPONDENTS throughout the World. 


MEMBER AMERICAN BANKERS ASSOCIATION. 
Sole Depositary for the Republic of Cuba. 
omestic and Foreign Banking. 
Trust Soausarer Business of Every Character. 
Commercial Collections a Specialty. 
GENERAL BALANCE JUNE 30, 1904, U. S. CURRENCY. 











ASSETS. hs ” wie “a ES. 
Cash—In Vaults ‘ee ete 34 | Capital - $1,000,000.00 
Banks and Bankers 1,378,998.46 | Surplus. . 150,000.00 
Bonds — Goverument and City} 1 995,045.28 | *Undivided Profits 196,458.14 
Loans, Discounts and Time iii 2,768,927.52 | Deposits » 7,825,820.75 
Real Estat : 194794. 30 
e e +. 
% Deduct $40 t. 
Sundry Accounts . 54,306,16 | | * Deduct # $4 hI g AA. cen +) 
$9,172,278.89 $9,172,278.59 
President : EDMUND G. VAUGHAN. 
Vice-Presidents: PERFECTO LACOSTE, SAMUEL M. JARVIS and PEDRO GOMEZ MENA. 


Cashier: WALTER DE MURA 
OSCAR FONTS STERLING, Counsel. .W.'H. MORALES, Sec’y. 
DIRECTORS :—Joha G. Carlisle, Thorvalé C, Culm Juan 

I clo Nazabal, William I. Buchanan, J 


gna 
Cable Address: 





HENRY M. EARLE, Sub-Sec’y. 
Steinhart, 


James E. Runcie, 
A. Gonzalez Lanuza. 
* BANCONAC,” 


Bie 
=) 








DAYD COSTAGUTA & CO. 


Calle Maipé 66-68, Buenos Aires, ‘ 
REPRESENTATIVES AND 


GENERAL CONSIGNEES. 





Highest References. 





| WE WILL ACCEPT THE REPRESENTATION OF 


FIRST CLASS HOUSES. 
ISAURO P. ARGUELLO, 


General Publishing ahd Telegraphic Agency 


“LA AURORA.”’ 


Founded in 1890. 


dertakes Advertising in all Papers throughout the 
Pomme: Republic— Railways, Tramways, Parks, ete. 
Has Great Experience and Facilities for Success in 
the Advertising Line. Correspondence Solicited. 
Representations Accepted. 


CALLE BALCARCE No. 168, Buenos Aires. 


RICARDO ILLA, 


IMPORTER AND 
MANUFACTURERS’ AGENT, 


Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC. 














CORRESPONDENCE SOLICITED. 


O, MONACO & CO. 


IMPORTERS OF 


Drugs @ Chemicals 


SOLICIT ORDERS FOR DRUG 
SPECIALTIES AND PATENTED 
ARTICLES 








First Class Referemces 





Calle Viamonte No. 871 
Buenos Aires Argentine Republic 


J. F. MACADAM & COMPANY, 


Importers, Exporters and General 
Commission Agents. 


Importers of all Classes of Lumber, Hardware, Paints 
and Oils Wholesale Groceries, ete. 


Calle Venezuela No. 511-529, 





Buenos Aires. 








MARQUARDT & CO., 


Cable Address: “Macadam,” 
Codes Used: A. B. C., Lieber’s, aL (4th faition), 
Southard’s. 
H. 35 South William Street, 
NEW YORK, U.S.A. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 
LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 





SPLOIAL NOTIO£S SPECIAL NOTICES. 


THE LITTLE CIANT 


CHECK AND —— 
PROTECTOR. .. .. .’ 


100 per cent. ag to good 










Mecsteitil Cetiboiges Free. 
Style No. 6é—Combined Protector, Envelope Opener and Cutter. 
WILL PROTECT ANY PART OF ANY CHECK OR LEGAL PAPER. 
Made With Paper Catter, Calendar and Book Styles. 


Samples, Handsomely Nickel Plated, 25c. each. 


AMENOCO NOVELTY CO., **P4gu35,". ¥- 


TRY THEM FOR ADVERTISING YOUR BUSINESS. 











LUiS ZERNIK, 


Exporter & Commission Agent 


OF COUNTRY PRODUCTS. 


Oo 
SPECIALTY : Oxptdes- Sangean, Lambskins 
Casilla de Correo, No. 1042, » AUERNCS AIRES. 
B’AIRES. 


Cabie Address :—ZERNI 
Codes used: — A. B. ©. 4th Edition, Haendius and Al 
YEARS. 


ESTABLISHED OVER TWENTY 
GONZALEZ & COMPANY, 
COMMISSION MERCHANTS, 


Barfanquilia and Bogota, § Republic of Colombia. 


CABLE ADDRESS: 
For the ggg, —~ 5 pamrel 
For the Bogota 
Codes used : A.B.C. 4th Edition & Samper’s 2d Edition. 
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SPECIAL NOTICES. ~~ =———s«XOX SPECIAL NOTICES. 


SPEOIAL NOTIOES. 








THOMPSON, FRASER, RAMSAY, Prop’y Ltd. 


COMMISSION AND GENERAL INDENT MERCHANTS, 
HEAD OFFICE: MELB«~ URNE, Australia, 





WITH BRANCHES AT The Company are prepared to act as 
Sydney, Wellington, N. Z., Colombo and Foo Chow. Agents in Australasia for manufacturers 
LONDON OFFICE: and others, at present unrepresented. 


405, CORONATION HOUSE, Lloyds Avenue, E.C. English, Scottish wad Auctolian Bank, London. 
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GOING SOUTH | 


WOO \ Ba Ted! CONSULT THE PURPLE FOLDER, 
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NEST. AUGUSTINE 
ATKA 
LeesayAp | 
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Or call at 4161 BROADWAY, Cor. 27th St., NEW YORK. 
GEO. B. ECKER, Agt. Pass. Dept. JONAH H. WHITE, Eastern Pass. Agent. 











THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST > 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, in" Greater Now 


Sth AWSe, cer. 22d St. Yor 














TRAVEL. 


Seaboard 


AIR LINE RAILWAY 


Shortest Line—Quickest Time 
to and through 


Florida 


REACHES THE SOUTHWEST 


Atlanta 


Double Daily Service 
Through the Heart of the Old South 


J.C. HORTON, Eastern Passenger Agent, 
1183 Breadway, New York. ~- 


EDWARD F. COST, CHARLES B. RYAN, 
Trafic Manager. Gen’! Passenger Agent. 


PORTSMOUTH, Va. 




















DINING ( ans ( 


———— 


H.C. TOWNSEND, G.P..& T. Agt. St. Louls, Mo. 


COLORADO.UTAH4»\, > 
~ PACIFIC COAST ~~ 


. 
f\ . ~~ > fA | ; j | + 
OH SF AVALON | 
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TRAVEL. TRAVEL. 





SPECIAL NOTICES. 





Virginia Hot Springs. 
2,500 Feet Elevation in the Virginia Mountains. 


Where the Climate, Waters, Baths, Hotels and 
Scenery have no equal in America. 


Rheumatism, Gout, Obesity and Nervous Troubles Cured. New Golf Club House with Squash 
Court, Lounging Rooms, Cafe, etc. Fine Golf Course, Tennis Courts, Swimming Pool, excellent livery and 


all out-door pastimes. 
THE NEW HOMESTEAD 


is unquestionably the finest all-year-round resort hotel in America. Modern in the strictest sense, conducted 
-on the broadest lines, and patronized by the highest class. 3B) oker’s office with direct New York wires. 

THE CHESAPEAKE AND OHIO RAILWAY, which operates solid vestibuled, electric-lighted 
dining and cbservation car trains between New York and ‘incinnati, with Pullman Sleepers to Louisville, 
St. Louis and Chicago, has direct connection for Virginia Hot Springs from the principal cities of the Union, 
Com; artment Car from New York without change 

Excursion tickets and Pullman reservation at C. & O. offices, 362 and 1354 Broadway, New York, and 
offices Pennsylvania R. R. and connecting lines throvghout the country. 

Hotel rates, bookings and specific information on application to FRED STERRY, Manager, Hot 
Springs, Va. 

For pamphlets and general information as to route, rates and service address H. W. FULLER, G. ?.A., 
Washinaten, D. C. 

































SPECIAL NOTICES. SPEOIAL NOTICES. 





Che New 
, Remington 
Billing 
Typewriter 


has two surpassing merits: 


It’s a complete billing machine. 
It’s a Remington. 





Easy to operate, durable, and eco- 
nomical in service. 








Remington Typewriter Company 
327 Broadway, New York 









Worlds Fair, a Lous. 


’ Head Office. 30 








William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


59-61 MAIDEN LANE, NEW YORK 

















Tefft, Weller Company, 


IMPORTERS 


JOBBERS 


DRY GOODS, 
326, 328, 380 BROADWAY, 


NEW YORK. 








TRAVEL. 


‘Big F our’ 


A Railroad 


Of the People 


Operated 


For the People 


And Recognized 


By the People 


As the standard passenger line of the Osn- 
tral States. 2,600 miles of railway in 


Ohio-Indiana- Illinois 
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